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Tae Investor's Mawvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLBMENT to 
the Eoonomusr, it remains at its former price, 6d. In 

| addition to the information formerly given, it gives a concise 
tummary of the Reports of the Companies for the present 

| year as will enable Investors to judge of their position. 

| THE DISPUTE ABOUT THE NATIONAL 

EXPENDITURE. 

We think Mr Gladstone must be satisfied with the amount of 

aitention given to the subject he lately pointed out at St 

Helens. His shaft has gone home. The Government find 

that, however much neglected in the House during the last 

|'¥o years, the question of finance is a grave one for the 
coustituencies. In every possible way an attempt is made to 
put themselves right, and notably Mr Hunt has attempted 
the official justification. As one of the inculpated, or appa- 
| Mally ineulpated, General Peel has also rushed into the fray, 
| haat Opposing criticism, the result cannot but be 
| a of popular knowledge on the topic of finance, 
will assist Mr Gladstone to the end he desires. The scale 
of expenditure has always been a main question with him in his 


management of the national finances. He has often been re- 
proached with the inconsistency of finding money for estimates, 
whose great amount he lamented; but it is i ible to 
deny that by emphatic protests in office and out of office, by 
perpetual expressions of dissatisfaction, by a constant pressure 
on the departments, he has exercised a great and effectual 
influence in retarding the growth of expenditure. He has 
not done everything, but he has done a great deal. 

diture grew in spite of him between 1853 and 1860, being 
the main cause, as he pointed out, of the defeat of his famous 
programme of 1853, but, per contra, in the period between 
1860 and 1865, when his authority was both greater and 
more continuous than before, he can point to a large reduction 
of expenditure. As he stated in his last Budget speech, the 
amount of expenditure, which can be properly reckoned in a 
comparison, was 68,323,000/ in 1859-60, when he came into 
office, and in 1865-66 was 65,424,000)—a decrease of 
2,900,000/. His only regret was that the latter amount was 
still much higher than the last year of the previous Liberal 
Administration, 1858-59, when the figure was 63,225,000. 
How much the economy, imperfect as he admitted it to be, 
had to do with the Budgets of the period, it would be super- 
fluous to point out. His good fortune was not wholly due to 
bountiful harvests and an elastic revenue. Mr Hunt must 
long have felt how good budgets, as we remarked at the time 
of his financial statement, do not come of themselves. The 
controllable element is the expenditure, and it is this point of 
finance which Mr Gladstone has endeavoured most strenu- 
ously to impress. We are not sure that his fnll drift is 
followed. His question is—Why spend sixty-nine millions 
rather than sixty-six, as we did two years ago, or sixty-three 
as in 1858, or even a less figure? How mueh richer are:we 
that we should spend more? Was our former expenditure as 
lowas it should have been in proportion to our means and wants ¢ 
Questions like these have not been thoroughly answered ; but 
it should be well understood how comprehensive and serious 
they are. 


Looking superficially at the present dispute these questions 
are hardly seen, but they are really at the bottom of it. They 
furnish the only test of the sufficiency of the ies to the 
demand for explanation of the increased expen And 
first of all, they prove the exceeding unsuitableness of the 
tu quoque style of argument. We do not believe the chal- 
lengers are liable in fact to such rejoinders. What they say 
is—‘ We did what we could to reduce expenditure; we are 
“ not satisfied that we did enough ; we do not present ourselves 
“as perfect when we ask our successors why undid 
“ our latest work.” A challenge in this spirit is manifestly 
not met by proving ever so much that the challengers did 
little—that in particular years they were as guilty as the chal- 
lenged. But admnitting that the challengers are emb by 
the reply—what then? Two blacks do not make a 
The financial errors of the present Government would 
errors, even if the Liberal party were as guilty as \ 
country which is above party would still be entitled 
Mr Gladstone’s questions to a Government asking 
confidence. A Government unable to anéwer them 
substance, however much it may show that’ its 
were in the same case, would still be much 
dited. But the tu quogue rejoinder, it may be observed, 


be 
the more inexpedient during a reconstruction of parties. 

in a reformed 

very act 
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is too much to expect that the Liberal party 
House of Commons will hold themselves bound by 
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of their predecessors. The time may have come for a new 
policy, or the more earnest prosecution of one little more 
than indicated ata different time. In that case, future in- 
tentions will count a good deal; and it is the misfortune of 
personal retorts to prove that the party using them can make 
no satisfactory profession. ' 

Now the Tory explanation is one long personal retort-— 
unfounded for the most part, but still leaving untouched the 
substance of the demand on them, Of this character is the 
assertion often made, that their estimates being accepted by 
the House without any motion of rejection by their opponents, 
the latter are just as responsible as they. This sort of talk 
won’t do with so many new constituencies and new electors, 
and a somewhat larger proportion of new candidates. The 
argument, however, is worth noting for the idea it contains of 
a Government’s responsibilities. A Government by minority 
has accustomed us too much to the habit of blaming the 
| House for everything. On strict principle the Government is 
primarily responsible for particular acts and branches of policy, 
and the House and parties in it only in a secondary and re- 
mote manner. An Opposition can only control effectually by 
turning out the Government, and this step is not always con- 
venient or possible even when the Government is in minority. 
There must be a balance of considerations, such as has been 
palpable enough in fact during the last two years. That the Op- 
position in certain circumstances waives its right to reject cannot 
excuse a Government or shield it from attack at another op- 
portunity. Expenditure besides is peculiarly the business of an 
administration ; no large assembly can effectually supervise an 
executive in details, and detail is everything in this matter. 
If the present Government really believes that the sanction of 
the House ends the argument, on what footing do they claim 
credit as a Government for any part of their policy ¢ 

The main point of the explanation is also of a personal 
character. Mr Hunt complains of Mr Gladstone thet he has 
been “ challenged to show that the services upon which the 
“ increase nad mainly taken place had been left in an efficient 
“ state by the late Government, and that this challenge he 
“ has never taken up.” But why should Mr Gladstone take 
up the challenge? Has it anything to do with the question 
to which he demands an answer, with the really important 
question what our seale of expenditure should be? When you 
have proved to your heart’s content that services at a certain 
past time were not “in an efficient state,’ you are no way 
advanced with the argument that your own expenditure is 

. A broad question of financial policy is raised, and 
you reply by telling those who raise it that they did not 
secure efficiency. The argument might have been to the 
point had it ron thus—‘ Our expenditure is at least not in 
“excess of what the country can afford and is needed 
“ to obtain what it fairly wants; you who object spent too 
“ little, and by so doing you failed to achieve certain valuable 


“ ends.” Thus put as subsidiary to a good reply in substance,. 


\| Mr Hunt’s argument might have been listened to; but by 
itself it is absurd. It may create prejudice, but that is all. 
Mr Hunt does not even say that the inefficiency of which he 
accuses his predecessors was the consequence of deficient ex- 
penditure. We should think he knows well enough that 
expenditure and efficiency are by no means correlative, but 
\| if so what is the use of a bare assertion of inefficiency ? 
Mr Gladstone is wise in not being led off the scent by straws 
like these. 

The peculiar notion of what is required of him has led Mr 
Hunt to present a curious account, supplemented as to the 
army by details from General Peel. They have said to them- 
selves—“ We are asked to show why we spend nearly three 
“ millions more money than our predecessors ; let us compare 
“ the estimates, pick out the new items or the additions to 
“ old items, make up an account of them, and the thing is 
“done. We shall not trouble ourselves about the question of 
“ policy, or the possibility of saving on other items, or the 
“ seale of expenditure, which would give us not a few pro- 
“blems we, as 3 Government, never thought of solving.” 
This is the principle on which the account is framed, and of 
course as a direct contribution to the discussion it is of no 
value at all. It may be useful, however, as illustrating the 
departmental notion of efficiency, as affording some notion of 
wrong ideas in the spending services which the present Go- 
vernment allows, and which are fatal to true eeonomy. 
Having to account for an excess of 2,815,0('0/—almost 
exactly the figure named by Mr Gladstone in the Budget 
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debate—Mr Hunt says that a sum of that amount was 
posed of thus :— 


1, Excess or roe Army Fetmares. 
Increase of to army and militia, and for more efficient 
recraiting 
Raising misitia to fall quota...... secevepnescoosescooscoesabesous senesusebuenes 


(NO BFIMY ...--crcereerceeseees seoccaneneoeecccosccoseuns: eoemvee 
Co-t of converting small arms, en an average of the three years... 
Heavy ordnance f :r forts, on an average of the three years 
Military expend ture for Straits Set lements, Ceylou, and Australia, 
in consideration of which contributions from those colon’ 
are to be paid into the Excheque?...... ...ccsserseresseesseeveee 
Capitation grant to Volunte rs 


To carry out provisions of Con:agious Diseases Act 
Increase in c +t of provisions — 
To accelerate completion of sarvey 


2. Excess or tHe Navy Estates. 
Increase of 2d a day pay to Marmes 
To improve system of retirement of Officers of Royal Navy 
Increas2 of pay to Medical Officers of hoyal Navy 
Inc-ease in vote for wages of Seamen and Marines 
Miscellaneous ; mainly ior shipbuilding 
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3. Exorss or tHe Crv:_ Service Estimates, 
Supplemental estimates for 1866-67 (excluding extracrdinary ser- 
vices), which ought to have been provided for in origimal 
Constabulary of [reland in pursuance of Report of Commission of 
1866, presided over by Mr Kuatchbull Hugeasen: 
Twentv-five per cent. of augmentation of pay of police, Great 
Britain, in accordance with circular in 1266 of Sir G. Grey... 
Extension to Irelana of payment of schoolmasters’ salarica and 
half medical «xpenses ef Poor Law Administration, as promised 
by Mr Gladstone 
Ongrer out of works commenced or sancuo ed p ¢vious to July, 
66 


Rl ae en nea 
283s 
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Extra expenses of Home office and Po r Law Board Administra- 
tion, owing vo legislation 

Fire brigade, metropolis eee 

Increase in law : harges, owing to Feniaui 

Eaucation . 

Seience atid A: t....cccccccocccccsrseseesesees eS 

Catule Plague Uepar. ment, not neretofore provided for in estimeses 7,000 


870,000 

Such, then, is the account of the “ new” expenditure; 
but though, in a departmental sense, eacu thing may have 
been necessary, larger considerations make the must’ of it 
doubtful. The items do not prove themselves.  Piage){ 
General Peel, even the increase of pay to the nee 
and militia, the raising of the militia to the fall : 
quota, the military expenditure for the Straits Settlements} 
the expense of the Contagious Diseases Act, &c., &c. axe not | 
to be ailowed off-hand. [t is fair to assume, for instanee, | 
that measures like the Contagious Diseases Act, which im ' 
crease the real strenyth of the army, should’ enable-us to}} 
carry on with fewer men to pay. Before the Act we had to | 
allow for a larger percentage of ineffectives; are we tovtake ) 
for granted that the addition to our strength which the Acbif 
gives was absolutely needed? The same with all increases|//™ 
of pay and facilities for recruiting. We introduce new con 
ditions of efficiency into the establishments, and it does not 
follow that the nominal strength should be the same, The// a 
same even with improved fire-arms. The bulk of the English |) amg 
army is empioyed on services where it. has not improvements 
to fear in the weapons of the armies it opposes. Toa 
extent, it seems, better weapons might enable a reduetion 2 
be made. Or is there only to be adding and never any dimi- i 
nution ? 
by the way, there isnot much—raises new doubts, knowingas}/ 
people do what blunders have been made in ships. ‘ Efficiency,” 
it is to be feared, only means the continuance of a ¢ in | 
routine about the expediency of which there is no end to.our jf) 
disbelief. But the presentation of an account like this mayy 
also show how impossible it is to judge separate items. 
do not see the relation of any item to the whole expenditure, |f) 
or the relation of that expenditure to the national means, and Tt 
both are elements in the decision. Some of the items heforejf) 


} 


iq 
ef 
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us, as well as much of the other expenditure, cannot be dealt || Ppa. - 


with without a previous decision on such large questions 0 f 
colonial garrisons and the arrangements of naval stations) —i¥ 
Judging by their acts, the present Government have beem come/y 
tent to spend piecemeal, without any revision of policy Of, 


scale, and in this lies their condemnation. if 


We are thus brought back to the question which Mr Glade 
stone has put without getting an answer. Its value, im Ob] 


mind, and the value of the discussion it has raised, are nT bit. 


less consequence in a party sense than with regard to 
future action of the country. Like the explesiom in 
House of Commons in 1848, when the estimates were 
to a Select Committee to be revised, or the retrenchw 
motion of Mr Stansfeld in 1862, it imposes a check which wi] 
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Such an item as increased shipbuilding—of which, |) 
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for a long time. And this check is a pure gain. It 
consideration for points which had been overlooked, 
a healthy tone throughout the spending branches. 

pes we are not sanguine about the possibility of 
reductions. The wealth of the country does increase 
faster than the growth of the population, so that the 
wslincrease of tax-paying power is even greater than the in- 
of wealth. The growing wealth of the community 
makes the doing of many things more expensive, and 
ogress in civilisation which follows wealth creates new 
These are powerful agencies at work to keep expendi- 

ta high point, or even increase it. On the other hand it 

to be one of the advantages of a numerous, wealthy, and 
organised community to get its work done for less in 

to its wealth as that wealth continues to in- 

What is essential to its existence and defence and 
comforts may remain much the same while it is 

ing resources. Like an individual who doubles his 

the State, if it pleases, may be content with the old 
diture—may even cut off something, applying more 
economy and thinking more than ever of the future. 

Mins if enormous reductions are improbable, and the danger 
ditorganising the services by a sudden change adds to the 
improbability, there may be room for a good deal of saving 
ind proning which will have a perceptible effect. But which- 
course may be best,—whether reduction on a large or 
yon a'moderate seale, or no reductions at all,—Mr Glad- 
/s questioning puts things in proper train for a solu- 
In any case, we shall have more care in spending for 
yerortwo to come than we have had for the last two 


THE FALL OF HUMAITA. 


sustains a considerable loss in hearing so very little of 
warin Paraguay. All the elements of interest are present 
hecontest. For the first time in history an “ Indian” 
indefending itself against attack with the weapons of 
Wilisation, displaying the patriotism and the steadiness and 
sity for strict organisation which we suppose to belong 

fo Kuropeans. For the first time also in this generation 
ea war of the old kind,.in which a minute but 
phly aroused State, aided by great advantages of posi- 
hassvecessfully defied a Power six or eight times greater, 
yand more populous than itself. Brazil and its allies 
4 population of at least eleven millions, while Paraguay 

ably does not contain two. There are circumstances 
tonnected with the incidents of the defence which are 
ely unique in history. The two succeeding dictators 
Paraguay; the elder and younger Lopez, must have been 
Ff fing munitions of war for years without any one 
pawareof the fact. Their dominions area thousand miles 
sea; they are at present completely shut out from the 
sworld ; they rule a population supposed to be half 

ir revenue must be limited; yet we find them 

ing works of amazing strength, defending those 

mst an army of thirty thousand men and a fleet of 

Mis; and after more than two years of incessant war 

g wdivision of the Brazilian army by an overwhelm- 

«: Indeed it.is by no means certain that the ultimate 

Wet the war may not be to leave Marshal Lopez the 
@tmilitary Power upon the Plate. The accounts are 
confused, and tainted at once by party feeling and by 

nood ; but it does notappear, when they are carefully 

that Brazil is in any position to dictate terms, or even 
her’ own territory of Matto Grosso now occupied by 


object of the war, apart from diplomatic pretexts, 

araguay and prevent it from interfering at once 

extension of Brazil to the Plate, and with the con- 

of her influence over the Argentine Republic. 

is true began it, but he began it only when aware 

d shortly be attacked, and he has never refused 

i} peace consistent with his. main object, the entire 
fie eee of P y- To carry out the Brazilian de- 
iva. Recessary that the country should be occupied, 
|), asics, the Paraguayan depot, seized, and this has been 
1 With considerable perseverance. To reach Villa 
t, the Brazilians must, owing to natural difficul- 

' ‘Paraguay from the South, and the Dictator’s plan 

to intercept this march by throwing up a series 
"Which he trusted to the bravery of his well-armed 
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Paraguayans to defend. This plan has been perfectly suc- 

cessful, and throws a new light on the use of fortresses, if not 

in European at least in semi-civilised warfare. The Brazilian 

generals operating at a great distance from home, and unable 

to march rapidly, owing to the necessity of carrying all stores, 

found themselves under the obligation of reduciug the first 

fortress, Curupaity, in order to clear the river, an operation 

which consumed more than twelve months. No soonerhad Ouru- 

paity been evacuated than Humaita, a little further up the'river, 

was ready for defence, and before this the army has lain twelve 

months more. During the whole of this time Brazil has been 

enduring the immense expense of a war ata distance from 

home, while Lopez has been fighting as it were on his own 

ground, Disease has been at work among the Brazilian sol- 

diers, and so severe has been the consumption of men that 

recourse has been had to negroes, and many thousands 

of slaves have been emancipated on condition of ser- 

vice in the ranks. Even convicts have been enlisted. 

The Paraguayans at the same time fight with extra- 

ordinary courage, and always refuse to ask quarter saying 

they have no orders to submit, and the slaughter of the | 
invaders in every “victory” is very considerable. The 
Empire, therefore, which is very thinly populated and by a} 
very mixed population, finds itself severely taxed; its Repub- | 
lican allies on the river, who were drawn into the war partly 
by dread of Lopez’ ambition and partly by Brazilian influence, 
are weary of the struggle—the remarkable person just elected 
President of the Republic is entirely opposed to it—and a 
despatch has just been published showing that even in March | 
the Republic almost implored to be permitted to make peace,— | 
and a Ministry has acceded to power in Rio which is supposed 
to be favourable to truce. It was expected, however, that 
the capture of Humaita would put all things straight, 
and on the 16th July the grand attack was delivered by 
12,000 men, under General Osorio, the second in comimand. 
He was driven back by a tremendous fire from “ dark heavy 
“ masses” of Paraguayans, with a loss, stated by Brazilians 
at 600 men, but probably thrice that number, and retreated, 
leaving Humaita unharmed. The Paraguayans, however, had 
received orders to evacuate the place, which was too much 
exposed to the fire of the iron-clads, and while some 4,000 of | 
them entered the wilderness called the Chaco, on the other | 
side of the river, and there cut to pieces an Argentine force | 
which attacked them, the majority fell back to the new works 
which Lopez has all this while been erecting on the Tebicuary, 
a river which crosses the only route by which invaders can 
reach Villa Rica. The works here are said to be of the most 
formidable character, the iron-clads can render no assistanee, | 
and the Brazilian army must march and encamp at least fifty | 
miles from its supplies, there to remain probably another 

twelvemonth before it is even ready to attack. All this time | 
disaffection is spreading in the Republic, which will probably | 
make peace, thus enabling Lopez to purchase supplies, and an | 
excessive expenditure is exhausting the Treasury in Rio. 








So far as appears Brazil has as yet gained nothing unless | 
the war is wearing out the fidelity of the Paraguayans, of | 
which there appears to be no sign. It is proposed, therefore, | 
to change the invasion into a blockade to be maintained by | 
garrisoning Humaita, and placing iron-clads on the river, but 
these devices will be of little use if Lopez can obtain supplies | 
from Buenos Ayres, for he will at once transfer his troops to 
the North, where he has always been successful, consolidate his | 
hold over the vast province of Matto Grosso, and either retain | 
a huge slice of Brazilian territory, or compel Brazil 
already suffering to commence a new war, in which 
every soldier must be marched further than the Russian re- 
cruits had to march to reach Sebastopol. It is more probable, 
therefore, that should the Argentines make peace, the Go- | 
vernment of Rio will take advantage of the excuse to offer 
terms which Lopez can accept, and thus leave him virtually 
master of the field, and gife up for the present all hope of 
domination on the Plate. Should this be the ultimate course 
of events,—and it seems the most probable,—the world will 
have witnessed an extraordinary triumph of strict organisa- 
tion over the raw material of force. 


THE GUARANTEE OF INDIAN RAILWAYS. 


THE recently published report of Mr Danvers on Indian rail- 
ways contains a brief paragraph announcing the transfer to 
Government of one of the railways and the repayment of their j 
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capital to the shareholders, The affair is the first of the 
kind in the experience of Indian railways, and perhaps deserves 
'| some notice for the light it throws on thenature of the guarantee 
which the Indian Government gives—the security it affords 
to capitalists and the burden it imposes on the Government. 
The following is the paragraph we refer to :— 
“This undertaking [Calcutta and South-Eastern] has 
‘| been transferred from the company to the Government. 
(| The continued deficits in the revenue, although small, em- 
“ perilled the dividend of the shareholders. In the hope and 
“expectation that the results of the traffic would become 
| “ better, the Secretary of State did not for some years allow 
“the deficits to be made up by deductions from the amount 
“ paid for guaranteed interest ; but the Government of India 
“ at length recommended that the company should be relieved 
“from the management. The failure was not attributable 
“ to any proceedings of the railway company ; but it was ex- 
| “ pected that economy might be secured by amalgamating the 
“ line with some other undertaking. It is clear however 
“ that its success depends upon the policy which may be 
“ pursued with regard to the formation of the new port and 
“ town of Canning. The capital was returned to the share- 
|‘ holders on the 1st April without any deduction what- 
“ soever, with interest up to that date.” 
There is some vagueness inthis brief narrative, but the pre- 
_ vious reports of Mr Danvers enable us to fill in the details, which 
are instructive on other points as well as those above stated. 
| The guarantee for the Calcutta and South-Eastern line was 
| conceded by a contract dated 15th March, 1859. Under this 
contract the company were bound to ccnstruct a railway 29 
| mniles in length between Caleutta and the Mutlah, in which 
‘estuary a port was to be formed, sc as to mitigate “ the 
| ineonvenience felt from the crowded state of the Hooghley, 
“and the difficulties which are encountered by vessels 
“in navigating it.” Port Oanning, in the Mutlah, was 
to become to Caleutia what Greenock is to Glasgow, or 
in less degree, as the distance is so much less, 





Blackwall is to London. As the country was a dead level no 
engineering difficulties were anticipated, and only one bridge 
was tobe required. The estimated cost for the 29 miles 
therefore was only 250,000/, on which the Indian Govern- 
ment guaranteed interest at 5 per cent., subject to the usual 
| Stipulations. The undertaking was thus very promising, re- 
|gard being had to the cheapness of construction and the 
abundance of traffic which similar lines enjoy. But the 
promises were disappointed in two ways: the line came to 
cost more, very much more, than anticipated, and there was 
very little traflic. 

As to the cost, we find that in 1861 the sum of 259,000/ 
had been advanced for expenditure on works, although the 
capital authorised was only 250,000/. In 1862, by which 
time 16 miles of the line were opened, the capital authorised 
is stated to be 380,000/; in 1863, when the line was fully 
opened, the amount of the capital is 500,000/; in 1865 it is 
| 600,000/, although only 464,000 had been expended ; 
in 1867 the actual expenditure is 593,000/. Only 442,000/ 
however had beéh raised, so that the Government must 
have advanced about 150,000 more than the shareholders 
had subscribed. The augmentation of expenditure beyond 
the estimate is not fully explained. The excess, about 
|200,000/, incurred before the opening of the line, is 
|aseribed to an increase in the cost of labour, and “the 
“ great outlay involved in crossing the Piallee river by the 
“plan adopted.” The excuse of an increase in the cost of 
| labour is perhaps allowable, but the second is rather suspicious. 
| The most inexplicable circumstance however is the expendi- 
, ture of 160,0007 after the line was opened, under circum- 
stances which are aot explained at all. A small part must 
have gone in making up to the shareholders the difference 
between the receipts and the working expenses ; and the fact 
mentioned, that business one year was interrupted by the 
shifting of one of the river beds, leads us to conjecture that 
this may have caused the damage which called for more 
eapital. ‘The line, in short, had been insecurely made. Any- 
how, a work which was to cost 250,000/ has actually required 
about 600,000/. This is the sum which the Indian Govern- 
ment, by its direct advances and by repaying the shareholders’ 
capital, is actually out of pocket. 

As regards traffic, the line was hardly opened till the pros- 
pects were seen to be for the time fallacious. By a curious 
bit of mismanagement the building of the port and town was 
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delayed, and trains commenced running before the Meta 
was properly opened. For some years nevertheless: My 
Danvers writes hopefully, representing we presume the sisi 
of mind of the Indian Government. In 1865, he : 
formation of a company to build jetties and wharves, and ay 
promise of the Indian Government to bring their mail = 
to the port. The year after the hopeful statements arg thy: 
“now that Oanning is improving as a town, under dy 
“ auspices of the Land Company, and is i > 
“ salubrious, in consequence of the clearing away of } 
“and the drainage of the neighbourhood, and now that 

“ port is also more known, and consequently more used, thy 
“shipping will increase and the railway receipts will jg: 
“ prove.” Even in 1867 Mr Danvers is sanguine, so that thy 
paragraph in the last report, which we have quoted 
comes almost without warning so far as he is conc 
There is in this report no account of the receipts and ex 

for the line in question, no account therefore of the defitiensps ie 
but the following table shows the state of matters to the 

of June, 1866 :— 


Working 
Receipts. Expenses. 
Period. & £ 
Half-year ending June 30, 1862 1,545 
Year ending June 30, — 2,844 
— 1 


& 


11,211 
This is only paralleled in railway history we believe 
bankrupt Irish line which has been shut up for not payi it 1 
expenses, and by those agricultural branches in Hngladie 
which are not shut up because some of our great oc . 
are compelled to work them at a loss. 


This is the plain narrative of what has happened to the @ 
cutta and South-Eastern Railway; and its teaching we t 
is,very obvious, both as to the security of the shar 
and the onerousness of the burden on the Indian Go’ 

The shareholders are absolutely safe. There is adi 
clause in their contracts compelling the Government to 
over an undertaking on the companies giving six 
notice. Under this clause any company in the position of 
Caleutta and South-Eastern, with a deficiency in its receipts 
meet the working expenses, may put an end to so unsati 
tory a state of matters. Thus it is quite secure in all c 
If the receipts exceed the working expenses in.the small 
degree, the Government must make up the cifference b 
the surplus and the rate of interest guaranteed on the capi 
If the receipts are deficient, six months’ notice will secure 
shareholders a return of their capital. This isthe lettered, 
their bond, and the Calcutta and South-Eastern experi 
shows that the Indian Government raises no difficulty.im 
interpretation. In reality, as the narrative shows, the 

of the companies is very much greater. The contract 

says that the Indian Government shall make good a 4 

of receipts to meet the working expenses. Apparently a 
pany is left the choice of holding on to a losing line im 
hope that it will pay in future, or of immediately su 

it; but while it does hold on, although the nee 
terest will be paid on the capital, it must work the linet 
The practice has been altogether different. At any rate 
Danvers’s expressions imply that in this case the 
Government made good the deficiencies, besides 
the guaranteed interest. Holding on for several 
shareholders have lost nothing. But even this 1s # 
matter compared with another burden which the 6 
ment has not escaped. The thirteenth clause of tf 
contracts distinctly binds the ae companies to 
the lines in good repair and working ¢ 

but the Government here has clearly advanced 

for no other purpose than the maintenance of f 
line. The same thing has happened this year 
Great Indian Peninsula Railway injured by the 4 
tion of some of its bridges, The Company, instead of: 
good the deficiency, under its obligation to maintain te 
is allowed to charge the outlay to capital ; the only cana 
being that all the profits during the half-year ending #™ 
1867, are to be applied to the repair of the defective 
The practical guarantee of investors in Indian rauwayh 
thus even more extensive than the letter of their 

But if investors are safe, the charge on India is p 
tionately burdensome. It is probably wise in the ? 
Government not to construe the bond too strietly, but 

— 
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> virtually absolute; yet the practice has its in- 

. It engages the Government indefinitely, with- 

obligation being clearly understood beforehand, and 

" ses might happen to cause hesitation in extending 

sall cases the privileges now conceded, Is it to be ad- 

wed once for all that investors are not to be liable to the 

ses of loss foreseen in their contracte# This is the 

sion fairly raised by the facts now recorded, and we 

i> think it should be left unsettled. It is the more im- 

because there is little doubt that much of the excess 

gspenditure on capital account is due to charges for main- 

That expenditure is enormously above the estimate, 

cases Mr Danvers assures us “three or four times 

r than was expected ;” and there are constant re- 

ions coming home from India for more capital. If the 

Government does not deal more hardly with the com- 

or exercise a stricter supervision, its guarantee may 

too onerous—a source of embarrassment to the exche- 

for many years to come. 


A PARCEL POST. 
Onapwiox, to whose suggestion the addition of the work- 
of telegraphs to the business of the Post Office is partly 
int hine come forward to urge another addition jo the busi- 
the department. Besides forwarding our letters and 
phic messages, the Post Office he thinks might take 
of small parcels, accommodating the public in this as 


WMnother matters by low and uniform charges irrespective of 


The suggestion has been made at various times 
or less.effectively, but in a recent letter published in the 
al of the Society of Arts Mr Chadwick fully sets forth 

Preasons and describes how the plan might work. The 
jon deserves some attention, and perhaps has a chance 
ing it at the present time, when the Post Office is 
aking new duties and people are awake to the prin- 
‘on which it does so. 


The tenor of the argument for a parcel post is manifestly 
same as that for the postal working of the telegraphs. 
awl says Mr Chadwick, “ having an establishment 
collection and distribution of letters of some twelve 

ad postal stations, and of twenty-five thousand per- 

) has'the right, and ought for economy, to utilise that 
greatestablishment for the collection and distribution of 
lany other matter within its capacity.” This was exactly 
was said for the telegraphs. The machinery of the 

tet Office enabled it to supply facilities for the collection 
bidistribution of telegraphic messages with which private 
h companies could not compete. And the argument 

the existing work of the Post Office will be better done 


ihereasing its functions, especially of a similar kind, is also 
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ppbcable here. Mr Scudamore insisted very strongly on the 
ity of the class who could be got to act as postmasters 
country districts, with every addition to their duties and 
quent addition to their pay. The only questions are whe- 

met she conveyance of parcels will be an analagous duty, and 
ather there is sufficient promise of public advantage. But 
h points we think there can be no doubt. The book 
n post is already a species of parcel post, and the 
is only to extend to all articles the facilities 
to a few, with the farther facility of a still 
charge. People who are partial to the ex- 
doctrine of private enterprise assert that the Post 
pee goes too far in carrying parcels even as it now does; 
pon general pr'nciples there ‘is no reason for carrying 


Se 


phic messages which does not apply to parcels. 
hange of small articles isa part of those “ commu- 
ons which promote the comfort and convenience and 
of-society ; and the book post practically demonstrates 
c other agency for their collection and distribution is 
ve OF convenient as a postal establishment. The 
e. just one where a national agency may intervene to 
facilities throughout the country, performing in many 
service than private persons could, and in no cases, 

very few, performing less. 


might be a practical difficulty in establishing the parcel 


a 


ge though Mr Chadwick does not allude to it, that certain 


eases will be interfered with. Railways carry 
ov there are parcel companies, but the Post Office 
Peat them all out of the field. At the worst, however, 
ould only give a claim for compensation, though in strict 


THE ECONOMIST. 


eS SS 
1021 


right, in a country where the principle is unlimited ti- 
tion, there ought to be no compensation merely because the Go- 
vernment, that is the whole community, becomes a competitor 
in a particular business. It cannot be urged, at all events, 
that railways have so encouraged traffic as to entitle them 
to complain of threatened rivalry. 

The uniform tariff proposed by Mr Chadwick is twopence 
per pound—a halfpenny per quarter of pound—and this, as a 
rule, will be cheaper than any parcel tariff in existence. It is 
half the present tariff by book post, and quarter the tariff for 
the pattern post. If the thing can be worked so as not to 
cause loss to the department—and we believe the opinion of 
the Post-Office authorities is that it can—the advantage to the 
public is apparent. The wants that will be supplied, the 
small conveniences furnished, which taken altogether amount 
to a great deal, will be infinite. Mr Chadwick says :—“< A 
‘gon in place in London sends to his mother, by postage 
stamps or money order, a portion of his wages, and she in 
“ return might send him some piece of her own work—a pair 
“ of stockings, or some socks, or a comforter ’’—some small 
thing which would not bear the expense of the pattern post. 
But there are multitudes of other transactions between town 
residents and the country. Every person in the country 
may order from the Metropolis, or from towns, on his own 
account, articles which it would not pay to get sent as 
parcels or patterns under existing arrangements. Those espe- 
cially whose business is in the Metropolis, and who live in 
one of the cities more or less distant, which are virtually a 
part of it, will have a carrier to their hand in the Post Office 
with which no existing agency can compare. The book post 
has done much already to cut up the provincial book trade, 
but not without advantage to the buyers of books, and similar 
results will follow the extension of similar or greater privi- 
leges to other articles. 


There are two practical difficulties which will be urged. A 
halfpenny parcel rate can hardly fail to interfere with the 
postal revenue ; every letter will be called a parcel ; and possi- 
bly it may be expedient.to make the minimum charge a penny, 
except in the case of printed matter sent in an open cover, 
about which there can be no mistake that it is not a written 
letter. This would allow a halfpenny charge for circulars, 
and so remove some grievance that is undoubtedly felt in con- 
sequence of the present postal monopoly. But these are 
matters of detail, and a regulation as to the mode of making 
up parcels may suffice to prevent evasion. The other practi- 
cal objection is—and railway companies say this already of 
the book and pattern post—that the Post Office will be over- 
whelmed with work, and letters will be delayed that parcels 
may be delivered. But this again isa matter of regulation 
and detail. The public should rather gain even as to 
their letters by the imerease of mails and deliveries 
as the business of the Post Office increases. Altogether 
we believe there is no good theoretical or practical objection 
to a parcel post on the plan proposed, which we trust will 
soon be carried out. The advantage to be derived may be 
less than from the State working of the telegraphs, but it is 
great enough to authorise a little agitation on the part of the 
public which is to gain. The Government and the Post 
Office authorities are not likely to be remiss if public 
Opinion supports them. 

———=—=—_=——_———E===__== 


THE STOCK EXCHANGE. } 
Tuere still remain the accustomed elements of strength in 
the money market—+that is, that there is am increase during 
the week in the reserve of precious metals, both in the Bank 
of England and the Bank of France, the former having 
risen to nearly 21 millions, and the latter to something more 
than 524 millions, while, according to the latest accounts, 
the United States Treasury held 17 millions or thereabouts, 
These figures combined give an aggregate of about 90 mil- 
lions sterling in hard cash as the representative of the currency 
of the three nations. There is nothing in finance historically 
viewed which presents any ; but the most remarkable 
fact connected with this question is, that the bank notes issued 
by the Bank of England and the Bank of France, pay- 
able on demand, in the precious metals, are absolutely less 
by several millions than the stock of gold and silver im pos- 
session. In the Stock Exchange these wonderful facts are 
regarded as the mainstay of the market for securities of all 
descriptions; but as yet the confidence conveyed by them is 
prospective rather than immediate, and for the time there is 
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a degree of dulness almost exceeding anything we have wit- 
nessed before, even at this period of the year. The general 
tone is firm almost in every class of security, but that is all 
that can be said. The harvest, if anything, is better appa- 
rently than anticipated; there is no political disturbance of 
any description ; and for the hour, at all events, the atmosphere 
of finance ie unusually serene and unclouded. 


As to politics the chronicle of the week is very meagre 
again, so far as it affects values on the Stock Exchange. The 
cordial reception of the Count and Countess of Girgenti at the 
French Court has suggested a secret alliance between France 
and Spain, but this is simply supposititious, and therefore 
wholly devoid of influence upon Stock Exchange values. Then 
there is a newspaper report of some growing alliance between 
France, Spain, and Naples. A report comes trom New York 
that President Johnson is coming to Europe, by way of relief 
from a difficult position, which, if true, is construed as a re- 
signation of his recent policy. Garibaldi too has resigned his 
seat in the Italian Parliament, but this is attributed rather to 
his ill-health than to any design against the peace of Italy or 
of Europe. The Commissary of Police at Lucerne has pub- 
lished a formal contradiction of the alleged Fenian attempt 
upon the Queen’s life. From Rio de Janeiro the week has 
brought news of the occupation of Humaita by the allies or 
Brazilians, and that all the banks of Monte Video had resumed 
payment. There is some little agitation apparently at Wash- 
ington and New York about Mexico, which it is suggested 
may lead to ultimate annexation, but in its present form this 
is a mere newspaper rumour, although in resuit, if sub- 
stantial, it may be significant. The week too has produced the 
publication of a correspondence between Lord Stanley and 
Mr Forbes Campbell about tle Tornado case with Spain. The 
result appears to be that Lord Stanley. after having con- 
sulted the law officers of the Crown, awaits the final issue of 
proceedings until he comes to any decision. Lord Mayo has 
accepted the office of Governor-General of India. The cattle 
plague has made its appearance again virulently both in Russia 
and in the United States. Another Fenian raid is antici- 
pated in Canada. The Imperialism and Royalty of Russia 
and of Prussia are about to hold a conversazione; and the ap- 
proach of Russian armies to our Indian frontier has attracted 
some commentary in Indian newspapers. We jot down these 
political incidents of the week in order that we may give at a 
glance the outline of events calculated to affect market values 
in any degree, but we may give utterance to the record that 
they have been regarded in the Stock Exchange as a rule 
with indifference. There is nothing in the political aspect of 
the moment which appears to have induced any degree of 
speculation worthy of the name. 


Advices received during the week from Bombay announced 
that at one time there was much doubt as to the success of 
the cotton crop in India, but that it has recently improved 
very much in prospect. 


The Board of Trade returns issued this week are regarded 
generally as favourable. Thedmports are smaller in amount 
than expected, wnile the exports are larger; both of them 
considered excellent features in a financial aspect. 

In foreign Stocks, the event of the week is the issue of 
another Russian loan for the ‘‘Moscow-Jaroslaw” line of 
railway, amounting to 1,920,000; while another Russian 
“ concession” is intimated, designated as the ‘“‘ Rylinsk to Osnet- 
chenokaia,” with a capital of 2} millions sterling. The 
former has been received favourably on the Stock Exchange ; 
but these frequent borrowings have called forth some com- 
ment. Russia has borrowed here chiefly in less than two 
years about 30,000,000/ sterling. The following are the 
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figures :— 

& 
1866—Nov.—Anglo-Dutch Loan .........0cersesersssetesnnenees 6,000,000 
1867—June—Orel-Vitebsk Loar 2,000,000 
—Nicolai Loan........ 12,000 000 
1868—Feb.—Orel-Vitebsk Loan 2,500,000 
e e—Russian Amer 1,500,000 
June—Jelaz-Ore! Loan ....... 1,500,000 
July—Tambofi-Kosloff Loan.... 320,000 
Jaly—Kursh-Charkow Loau........ 1,876,800 
Sept.—Moscow-Jaroslaw LOan ....ccecscssecesssssevee 1,920,000 
29,616,300 


There is nothing in railway finance during the week sen- 
sibly affecting market values. Sir E. W. Watkin is made a 
knight ; and broad guage is to be abandoned on the Great 
Western. The latter may, it is supposed, contribute to better 
dividends. In New York and Erie shares there has been 
again a large business, the buyers here taking stock from the 
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other side the Atlantic. It is suggested that the 
of shares in this American railway held here should 
some sort of association for protection of the ¢ 
interests. Pe 
The tone last night at the close of the market wag fue 
not almost strong, for all classes cf securities dealt in 
Stock Exchange ; and the feeling of it can be said 
assumed so much consistency in general that, in the ahs 
or any untoward event, we are on the eve of more ga 
markets and better prices. The inactivity all round igs 
usual, and the attendance in the Stock Exchange very 
EE 


BOARD OF TRADE RETURNS. 
Durrne the first seven months of the present and twoy 
years, the total value of the exports of British and Irish 
duce and manufactures was as follows :— 
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£ 
107,815,664 
103,175,914 





The computed real value of the principal articles impg 
in the first siz months of 1868, thus compared with 1866 
1867 :-— 


> 109,720,057 
; 110,796,174 


£ 
24,58°,369 
21,172,246 
20,628,557 


The following table shows the increase or decrease of 

























most important articles of export in the first seven months as 
the current year, compared with 1867 :— en 
1867. 1863. Increase. D "Brandy 
Articles. £ £ £ Ft Sugar—k 
ATOM s.crccrcerccccesccccoscccooseones 925,215 ses —- ose oo. oe OO 
Apparel, KC. 20+. .ccresecreeeseeeeees 1,214,912 .o0 1,210,597 oo oo we . 
‘Arms (sinall fire) . 288,781 ... 540,298 . 241,817 on 
Beer and ale 1,233,025 ... 1,168,837 ... san ws ’ x 
Coals, &c..... see 2,941,629 ... 3,097,483 ... 155,504 ae ; ra 
Cotton yarn me; 3, - 8,672,745 ... 258,876 .. 4 

Manufactures—Piece goods.. 30,407,197... 27,562,914 ... coe one SEE 

OUI  .ccecenscsccoutecvisncebine 649,459 .. 628,166 ... ow OD 
Earthenware and porcelain ... 959,006 ... 949,759 ... ose > Molasses. 
Haberdashery and millinery... 2,570,501 .. 2,546,319 ... oo. os - Tes a 
Hardware and cutlery..........« 2,230,927 ... 2,100,661 .. eo) ied Tobaceo— 
Leather, wrought, boots and Manufe 

475,153 we 770,238 see 295,085 se 
~ 1,558,879 4. 1,406,625 os = a Whe, not 
. 4,179,445 soe 8,780,146 ne ee os 
wee _ 218,920 ovo 188,209 ove es | Fran 
Machinery—Steam engines ... 1,135,634 ... 889,696 ... oe tee. “a Porta 

OERSE BOER .ccccoccessccesscescoese 1,652,579 .. 1,527,669 a oe oe Spain 

Metale—Iron—pig & puddled. 984,841 . 875,485 ae0 ove ve 10 Italy. 
Bar, &c. ... ee 1,242,193... 1,236,577 oe oe on u Other 
Railroad... 2,662,380 2,614,606 ... vee: «1 aah Vatted 
Castings ... 367,615 384,969 ... 17,354 ove 
Hoop, sheet, &c.. 979,631 £99,341 ... ove ow 
WRG. xsccerccrervecsoccenece 1,230,684 1,213,795 see oso, ae a 

Copper—Wrought 1,144,456 1,103,079 ae 

Lead—Pig.... 311,803 538 638 226,835 a» 

Tin plates 1,185,275 1,819,544 134,269 sve LO 
Oil seed ......... 681,824 660,487 ooo, wee , 
Silk—Manovfactures .. 521,892 622,899 a+. 41,007 
Wool, sheep and lambs’ ......... 422,410 485,830 63,420 

Manufactures—Cloths, &c... 3,050,483 2,072.846 ove ow Your 

Blankets.........esereees 178,820 182,285 3,465 oe ‘ . 

Carpets and drugget 676,388 ... 587,107 vans Se tt of foreig 
Worsted stuffs & waistcoatings 7,306,670 ... 7,310,987 4,317 we sabi 





The annexed return shows the increase or decrease in Why 
real value of the principal articles imported in the fimb 
months of 1867 and 1868 :— 7 





























1867. 1868, Increase, 
Articles. £ £ £ 62, 
1,693,829 ... 2,002,163 ... 308,334 oe Tt . 
- 10,039,389 ..., 18,892,157... 3,852,768 we mB if you dis 
1,636,392 ... 1,839,565... ace ries, ev 
1,908,795 1,718,395... “ oe D . 
319,586 193,934.» ce el pen to susp 
429,477 528,039 .. 99,562 “ENP ¢ould wi 
2,035,788 2,240,109 oe 200, B2L ove . 
1,729,097 1,476,493... cde anc 
Catnn.:semn ek bidibiacesbliebi 2,367,199 ... 31,100,530 ... 00. loans 
anufactures not made 
669,177 0 46,048 on of our 
1,794,179 see «(155,607 oe impr 
106,937 sxe 36,848 ove » 
$15,441 ... 95,992 ae if 
‘ 3,08 oe oe : oe r 
. 1,056,128 ... 113 ove ‘ presen 
sae 187,092 hy | 
-» 826,899 103,018 + J one 
747,417 no oo pao has evid 
895,519 0 - 
5,484,207 se Sa in oul 
843,022 so 617,541 oe ( 
1.511.948 a 136 we H 
3,064,735 ra.) 
oon ari sew —-:101, 049 ave 
2,874,085 ... 282,992 oe 
Silk or satin ribbo: . 1,166,742 ... 272,167 + 
Velvet or plush cesses 189,660 200,817 s+ 11,157 we 
Spiritea—Rum .....ss0eee0008 803,970 1. 368,486 we 64,516 oe 
EE Gerttatoncessternce 577,316 700,809 .. 123,493 a 
















1867. 1868, Increase. Decrease 
£ £ £ £ 
6,00 »631 5971478 we 38,153 
777980 ... 030,827... coe 147,653 
265,107 ane 541,742 ... 176,575... 208 
econgeoncee 4,525,325 2 4,977,616 ... 412,291 
825,486 ... 867,431 41.945 .. ° 
587,980 ... 765,812 177,832 0 ose 
354,515 ... $20,248 seo 25,267 
71,646 ... 102,895 31,249 ... ace 
2,492,855 ... 2,958,590 466,235... ose 
wcvevsecseces S,672,182 oe 5,902,741 ane oce 2,769,441 
actures ... 890.512 ... 866,100 ooo 24.412 


p following are the totals of wine imported and entered 
bame consumption respectively in the seven months ended 


b§1, 1867 and 1868 :— 


Imported, Entered for Home Consumption. 
1867. 1868, 1867. 1868, 












P gals gals gals gals 

| Bedwine........-e000000 3,960,069 ... 4,798,860 ... 3,604,361 ... 4,184,535 

White wine...........+ 5,303,363 ... 5,680,698 ... 4,893,697 ... 4,677,684 
Total of wine...... 9,263,432 ... 10,479,553 ... 7,998,058 ... 8,862,219 


Exrenep for Home Consumption at raca Crass of Durr. 
Red Wine. 1867, 









1848, 

gals gals 
wnder 26 degrees ....0.-.0.--erresssrreneenesereseensesesenenees 1,310,860 ... 1,850,040 
a > eT «oe 2,059,553... 2,102,037 
a= 214,029 ... 213,394 
SERIA dines. iicbhisdlesiebisatonstonntmesonecdiitiinndininetia 18,148 ... 18,246 
pauks or bottles, 42 deg: ces and UpWArdS...........eereeereee 1,771 we 819 
Debal scecoceveveveccevevcessovcccccscccovccsccocccces -eoeccesccocccocs 3,604,381 ... 4,184,535 

White Wine. 

177,385 ... 207,243 
3,544,067... 3,697,794 
643,833 ... 747,353 
14,462 16,898 
13,950 8,396 
DORAL © ...cocccccccccccscccccccsscccsccccccocscsosoosssooveoococsocse 4,393,697 ... 4,677,684 


The following is an account of the quantities of certara 
pucipal articles of imported merchandise (subject to duties 
Oastoms) remaining in the bonded warehouses of the 
Waited Kingdom on the 31st July, 1868, compared with 

quantities in warehouses on the 31st July, 1867 













































1867 1868. 
of ¢ NIIID arcacsccnosescovenccococsevcosescosccccee Ibs 6,590,461 7,004,945 
ths Coffee bi i . 42,700,982 
117,41 . 192,061 
38,073 
6,859, 76 
7,748,125 
: 83,995 
> F 11,665 
398,679 
. 882,780 
917,861 
“ Total unrefined ...... s.r» si ROIUNR asice 2,190,985 
RN dis wchiiasinicennastscncesesavocesice 63,523 ssesesses 156,212 
Ma iciccasbbtasessinshecsnsoce 84,729,842 ..cccocee 71,636,895 
. Tobacoo—Un:nan ufactured - 7,421,642 .......06 57,947,150 
Manufactured and Snuff 5,148,092 ..coccoes 2,875,785 
' Witte, not vatted or mixed in bond:— 
From British Possessions............ g 56,509 5 31,557 
. SIITIET EI dcscsccensorsovesiconstosecssesoeosene 122,618 95,422 
. Bi) BUMMOD Lo cisesscosscveasesonss 1,140 404 1,212,632 
» tm «Portugal and Madeira .. 4,395 48 4,154,533 
* e. Spain and the Canaries.. 6,770,664 6,892,656 
” ey Italy—Naples and Sicily 238,227. 266,323 
ee Other countries ..........000+ 481,478 . 515,892 
A OF Mixed iN bOUd.....rc0eceeeeeee 743,870 725,238 
if Total Of Wime....ccescccocee 13,984,268 sccccosse 13,893,778 
oc 
i LOANS TO FOREIGN STATES. 
: TO THE EDITOR OF THE ECONOMIST. 
. Your interesting article in a recent number on the sub- 
i of foreign loans induces me to offer a few remarks. 
ad . . . . 
in The rules you lay down to guide the capitalist or investor are 
nt ey excellent, but there is one point on which I should 


thto make a few observations, and that is: In how far the 
for which a loan is wanted should be allowed to have any 


It you disregard this object, after having pointed out various 
euries, even an old and honourable customer, as dangerous or 
1g pe to suspicion, let us see what countries there remain to whom 
® °c with confidence lend. Of course we could do so to 
elves and to our colonies ; but the mother-country does not 
mire loans, and our colonies have already obtained a very fair 
awe of our surplus wealth, which enables them to carry on 
improvements. They are now sailing along with a very 
ballas t, for which they have to provide interest 
ty—if not in every instance quite—in proporton to 
present revenue-producing capacity. Then comes Italy, 
. # struguling hard to restore equilibrium in her finances, and 
8 ently, for some time to come, no chance to obtain 
=) our market. The North German States have so far no 
s cannot be satisfied at home, and the Scandinavian 

: Suiries, Hulland and Belgium, are not important enough to 
comments. ‘These second or third class States some- 
require a moderate amount in our market, just to show 
ae are alive ; but their securities, even when issued here, 
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generally find their way to the Continent, and are soon absorbed 
amongst investors in or near the home country. 


It we look across the Atlantic we first meet the United States, 
who are, perhaps, more in want of capital than any other 
country. They want money to pay their way, and they want 
money to develop the resources of their great country. But 
what cautious investor would, in the present state of things on 
the other side, venture to increase his stake in that country, 
where the tendency to repudiation is stronger than in any other; 
where universal suffrage holds sway; where neither wealth, 
property, nor industry, but simply numbers, are represented ; 
and where the collection of revenues is notoriously in the most 
doubtful hands ? And if we proceed South we find an old cus- 
tomer in Brazil, but one whom our capitalists will probably con- 
sider sufficiently indebted.» The Argentine Republic may claim 
confidence ; she has just availed herself of it, and sd do from 
time to time the minor Republics on the West Coast. With 
these countries we have almost exhausted the list. There only 
remains one country worth mentioning, and that is France. Large 
as the loan is that has now been brought out for France, it is not 
for more than that country can bear in addition to her previous 
burden, provided that she continues on her peaceful path. But 
she has justly laid herself open to suspicions on this point, and 
there are various opinions here as well as on the other side of 
the channel as to her capacity to go on much longer at the — 
sent rate of borrowing. Many people ask themselves—W hat 
would be the consequence of a war after the present strain on 
her resources? Although more compact and homogeneous than 
any other country, she could in point of men and means 
sooner be exhausted than Russia or Germany. And if she 
was beaten would there be no doubt whatever about her 
paying? And here is a fair field to comment upon, viz.—the 
object of aloan. I admit that this object should not alone guide 
an investor; but with special regard to the present times, when we 
hear so much of objects, I do not see how we can disregard 
them. France, of course, need not officially point out an object. 
Everybody knows that she wants the money to pay part of her 
floating debt, very little of which can. be said to be producing 
any revenue, and part goes to pay for armaments. Ever since 
the battle of Sadowa she has been arming as fast as possible, and 
the loan is to supply the means to pay the costs. Somethin 
like the same you hear in Prussia, but they manage their mili- 
tary affairs in that country with less noise, perhaps because 
their finances are in better order. 


But almost everything in 
that country has a military object. 


Two great railroads pro- 


with regard to military requirements. 


And now look at Austria. She could not quite disregard the 
unsatisfactory state of her army at Sadowa; but while she has 
been trying to introduce a better ny system, breakiag with 
her antiquated rules and habits, she has principally devoted 
herself to works of peace and unity ; she has in good earnest 
tried to do the best possible for her creditors, and has, as far as 
lay in her power, encouraged industry and works of national 
utility. hen you proceed from France and Prussia with their 
preponderating military aspect, the heart warms tosee the peace- 
ful stride Austria is making, and even though she was obliged, 
insolvent as everybody knew that she was, to make a slight 
composition with her creditors, long ago discounted in the 
European markets, she cannot be deserving of less confidence 
than a well-constituted firm that temporarily suspended and re- 


sumed business under favourable circumstances with additional 


nothing worth while mentioning of armaments in that country. 
You hear peopie in that country only talk of railways, iron, 
coals, corn, &c.—all works of peace and peaceful developments. 
In a recent article about the railways in this country, you ex- 
pressed a fear that the guarantees of the Government would weigh 
heavily upon them for some time, and so they may; but it is a 
temporary weight that decreases every day from the date of the 
opening of a line. Traffic everywhere increases. Itis a fact that 
early this year the roads running into Moscow refused to take corn 
on account of the accumulation of grain at that port, which made 
it impossible for the Nicolai Railway to clear it away as fast us 
itcame in. ot aline can be named in that ae built for 
strategical purposes unless between Moscow and Warsaw, the 
two provincial capitals. Notasingle line of that nature is in con- 
templation, although the Moscow press not long ago recommended 
a strategical line all along the coast from St Petersburg to Libau. 
The considerations have been exclusively the ‘ productive 
capacity and requirements of the district” through which the 
lines have to pass, and in many instances the responsibility has 
been taken over by that district—for instance, in the case of 
the Tamboff-Kozloff line. 

And after facts like these I venture humbly to ask again | 
if the object of a loan can be disregarded? Can it be ail | 
the same whether a spendthrift with rich relations requires a 
loan to pay for wilful extravagances to replenish a treasure ex- 
hausted by destructive objects; or a careful man who wants it 
for the purpose of facilitating the development of his natural 
resources ? 














jected or now building have been planned almost : 
support. 
A not less satisfactory view is offered by Russia. You hear 
| 


Can it in the long run be the same if money is sunk |} 
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satisfactory to know that, instead of ap ) 
destruction, it was to be appropriated for a productive purpose, 
for a railway that will closer unite the two kingdoms of Sweden 
and Norway. 


Ihave not seen it noticed in the English press that towards 
the end of June the Nicolai eee Railway was 
sold to the Grande Societe of Russia at St Petersburg on terms 
believed to be favourable to both parties. ‘the consideration 
consists in a certain rent or annuity for the time of the Conces- 
sion. With better management and additional rolling stock, this 
ought to be one of the greatest carrying lines in Europe. 

On the principal topic before us, I come to the conclusion 
that if you cannot forgive poor Austria her composition, if you 
are distrustful of the great peaceful revolution going on in Russia 
under the superintendence of the Emperor —e carried on under 
the guidance of one of the best politicians of the day, Mr 
Reutern, the Minister of Finance, then there remains only 
England, our own een whom to lend, unless you prefer 
sinking our surplus in ce to making it reproductive in 
various forms under the guidance and guarantees of Governments 
that merit our esteem and confidence as much as that of France. 


_ It would not be advisable to invite small countries to appear 
in our market too often. Great facilities to obtain means we 
know often lead to recklessness.—I am, &c., Suum Curve. 


[Our correspondent we fear has not quite understood the 
drift of our remarks about disregarding the object of foreign 
loans. The things to be looked at, we said, were the character, 
stability, and resources of a foreign State; that an unsafe State 
borrowed for a good p would not make an investor's 
money secure. The object of a loan may ippealy throw light 
on the character of a State, but directly it does not concern an 
investor at all. Our correspondent, too, does not appear to 
take fully into account that an investor is not limited in his 
choice by new loans. Whatever stock is in the market, old or 
new, is equally suitable. We need not discuss the opinion he 
has formed about the i cases of Austria Russia. 
We certainly thought it necessary to refer to both, as illustrating 
certain characteristics of foreign States, of which investors 
should beware ; and he does not question the facts on which our 
opinion was based. Perhaps we should except his statement as 
to the strategical lines of Russia. The Moscow and Warsaw 
line is not, as he supposes, the only instance. The railway from 
Moscow to Odessa was made to run from Koursk to Balta, by way 
of Kiev, rather than by Kharkov and Krementchong for a stra- 
tegical purpose, and the latter branch, which would have been 
most useful commercially, is proceeding more slowly. It may 
be questioned also whether a line like the one from St Peters- 
burg to Helsingfors is more commercial than strategical, or the 
line from Poti to Tiflis; and there are other doubtful lines.— 
Ep. Econ. ] 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 
Caledonian—sScottish North-Eastern.—The final meeting of this 
company has been held; and dividends have been declared of 
14s 4d rer cent. on the Aberdeen stock; 7s 10d on the 
Scottish Midland; and 13s 7d per cent. Dundee and Arbroath. 
Colne Valley and Hailstead.—Revenue receipts, 3,217; ex- 
penses, 3,102/; net, 115/. 
| Glasgow and South-Western.—Proposed dividend at the rate of 
| 4$ per cent. per annum. 
Great Western.—The 
| of the revenue accounts 















given below present a comparison 
or the half-year ended July 31, 1868, 


with the corresponding period of 1867 :— 
— . -—Half-year ended July 3i-~ 
1867. 1868. 


















| 
| 
| 
| £ £ 
CURTIN acincesdensineninicenssisatiiasamenait 1,946,694 ...ceccsrenses 1,971,016 
MELA ISIN 0. Jscncncncncinintheniininaditaantbaion DOE BAE  ccarcccsceseves 233,634 
IA IN ac tthicaonschinehiltiiincnlaninsls SEMMDD nscnecanonnces 1,037,382 
Rent, canal, and joint prefereace charges 329,260 
= Eetone divisible as under............-» : 708,122 
'o Great Western “original ”.......0«. £506,59 
To “ West Midiand ” fon" 
To“ South Wales ”..... 
To “ Vale of Neath” 


d 708,122 
* This item was increased to the minimum guarantee of 85,000/ by deductions from 
the two other items above it. 
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as so much dead loss to a country, or applied so as to 
a source of revenue to the lender, to the borrower, and 

to the whole district for which it is applied? It would also 
ing to know what, with greater facilities cf rail- 
roads, we might have had from those countries, and how 
far such additional supplies would have reduced the cost 
that those large quantities 
have modified the cost of 
wheat. To take another case—Let us suppose that Sweden 
had required the million she received the other day for 
8 or ironclads, she would no doubt with her small debt even 
then have obtained the money; but I submit it was far more 
plying it for means of 


per annum ordinary dividend was declared. 


[Sept. 5, 1868). 


Great Western (Original) Satin. 








Proportion of revenue, a8 AbOVE..........-<evese CEBiBOL © cere wncenssen et 
Add rents, &C., DALANCES ......sererssererrresersere SE \0BB  ..corcroresesas ta 
538,519 ssseveveersneee SAL AGh 
Deduct preference Charges .......+--csseeseeessees 472,045 . susan 476,969: 
— 
Available for dividend .......0+..0»se08 CBLETE © croccrse seers 6H /SRBH 
On ordinary stock, at tne rate of 14 per cent. , 
POT ANNUM. ...cecsersersereesesrseesenneoreeoesenes 51,180 lipepa siggy 
Carried forward, 88 .....+.0+erereres UB,BEE  cceccereceserse 13468, ; 
West Midland Section. 
£ £ ; 
4 Oxford” ... .rccccoscresovesevsccescccccccossecesseorsesse DBD crcevsvecdeis 85,056. 
4 Newport ” ... .crccscossossoreccevesveverersevsoveoneese GEUDRE: * .cccccsnnsinias 23,990 
RID®. cnitcecssaia 109,046 
; : 
Oxtord—Available after preference charges... QD ncnmnenniistitin 
= Dividend per Cent. per @MMUMi..ccor = sevenereserseee 


Newport—Available after preference charges 2,021 , 


_ Dividend per cent. per annum...... erenceveensecee i 
The West Midland “ Hereford” dividends are guarautved at the minimam rate of 


5 it. . 
Sar Each South Wales Section. 













£ 

Proportion of revenue, a8 ADOVE .....ccerereeree 85,000 — .sererseervores cata 
Add-rents, &c., balances.ercuesecesersesseccnssceceens 8,257 coccscccceeeee ae AI 

93,257  reeersressrense 96/998 

Deduct preference Charges.........-sssssessersessers 50,688  ..cocccoseveves 61,129 

Available for dividend .....0-+: .se-+s008 42;88D rcccocccecnnnte 45,269 

On the ordinary stock, at the rate of 8} per 

CEN, POF AUBUM oeeersesereerereesenerenssseeses 39,440 Sip.cpa . 42476 

Carried forward, Say ....cr.sssssserserees 3,129 sees ~ 2,795 

. == 

Capital Account. 
Expended. Received. 
Fs £ 

To Slot January, 1868 .....0eccecesseeseeeees 45,208,188 ....ccececsorse 45,200,419 

During the half-year..........ds00s0ee08 + B91L,31B  .. 0 1,044,483 

Total ist July, 1868.........000+ 45,597,451 ...cccrrereneee 46,844,862 


The surplus capital receipts, as shown above, 747,400), ar 
merely nominal; as by the balance sheet they appear to be 
more than sunk in stores, ledger balances, and various accounts, 
; The decreased working expenses are attributable saving in 
“ maintenance of way” and “ traffic charges.” In the face of 
general depression, these results are looked upon as sati 
Lhe capital to be voted for the half-year’s oer ec 8 
122,090, of which 71,700/ is for narrow g 8 The gr 
dual alteration of the line to re received consi-§ 
deration, and the result is that the third or broad guage rai 
between Oxford and Wolverhampton, and i 
Reading, is to be taken up, besides on other leas important 
tions. Only narrow trains are to be run on. the 
politan after March, 1869. 
ay ame 


. * 







Great Western.—At the meeting the report: was 
the vote of 122,090/ new capital was confirmed after 

Illinois Central.—The directors state that on the Ist of Oc 
next they intend to pay the 7 cent. Construction bonds 
$1,000 each, numbered from 3,001 to 4,000, with 20 per 
added to the principal thereof, upon their surrender at the oi 
in New York, after which the interest will cease. 

Moscow-Jaroslaw Railroad 5 per Cent. Guaranteed Loan for 
1,920,000/.—Messrs Barings offer this 5 per cent. loan, w. 
bears the unconditional guarantee of the Russian Govern 
at 78 per cent. The length of the line is to be 175 miles, 
some portion has been opened and is remunerative, 120) 
bonds of 1001 each are redeemable by accumulating sink 
ing fund in seventy-five years. The dividends are paj 
on the 1st June and 1st December, in London, Amsterdam, 
Berlin ; and instalments are payable over four months. 

Russian—Rylinsk and Osnetchenokaia Railway.—It is stated that 
another concession has been granted by the Russian Gover 
ment for a railway between the above places, the company tur 
which has to be organised in six months. The capital 
16,560,000 metallic roubles, or 2} millions sterling. 

West Cornwall.—Dividend declared at the rate of 2} pet 
per annum; surplus, 415/. 


ne 


| 






















ANKS. 

Bank of England.—It is stated that the “rest,” 3,611,437/, woul 
admit of a dividend of 4 per cent., amounting to 582,12), # 
leave the “rest” 3,029,317/. The dividend will pr 
declared at the above rate of 4 per cent, The dividend 
half-year was 4 per cent., and in September, 1867, it was 4h 
cent. 


















ASSURANCE COMPANIES. 
Planet Assurance.—he new policies for the year were™ 
assuring 144,375/, yielding in premiums 4,154é, 
MISCELLANEOUS COMPANIES. ; 

Alum and Ammonia.—The oe i. per cent. per annul 

i ; 1 151, : 
vidend absorbs 4,200/; surplus, 2, gmart and the BS 


Debrooghur Tea Campane. Limited.—Mr 

tary are appointed liquidators. y 
London Tnael re the meeting, the 24 per 
r annum dividend was adopted. : 

Pe United Kingdom Telegraph.—At tne meeting, the 2 per 


















Frefelt 













ao « 


2 













poy EE 












- rr he 4 
a 
ie 


es 









iit 


feeere 





. 








55 
52 


aT 






FE ySEYETE 
sstessgege 







Sfee 

















Paks 










2 


= 
Sec Gl sad 


Be 
Se 






E 






BEPPrPsehoz Baecesopcorcopasss FF 


SR 





Bop. 5, 1868. 


. MINING COMPANIES. 
“Pestarena United Gold,—Remittance, 438 ozs. 





an 


 goreiqn Correspondence. 
4 ENT.) 

(FROM OUR OWN CORRESPOND Bhs reiteciai. 
; i h blished the tollowing return of the Bauk 
ad sata i to the Srd Sept. The return for the previous 
is added :— 











DEBTor. 
Sept, 3, 1868. Aug. ag 1868, 
f e 
IK sesvsevcosvnrveveseooeesooses wee 182,500,000 : sveces —_— : 
addition to capital ...... — 7,044,776 eceewe 044, 
anche: « 22,105,750 14 cose 22,105,750 14 
ee i 4,000,000 0 reoree 000 0 


j drawn by the bank on the branches of 
“the bank payable in Parisorin the provinces 


1,238,949,450 0 ..--c. 1,220,136,300 © 


35,860,983 89 .. 35,871,967 62 
159,166,836 9 00 191,601,715 51 
445,061,702 52 «00. 472,340,213 43 


g-Sragelse Uble 81 eal ka” 
























, 55,348,556 0 ... 56,972,310 0 
000 1,503,264 0 cece 1,603,708 0 
308 8,121,849 55 vee 2,848,963 15 
MI osccscscececeomesncoccove.coonversence 703,152 42 seosce 708,152 42 
308 11,687,316 60 ee 6,853,116 1 
os 2,166,998,587 23 ses 2,204,061,972 30 
CREDITOR. 
a sesesse 1,314,298,725 60 ssveee 1,309,892,775 78 
476) Commercial bills overduc............. aa 369.688 65 sevsee 157,839 43 
ee 263,540,682 92 “sees 293,241,620 87 
795 223,706,767 0 cues 226,584,842 0 
a 32,316,500 0 score 34,892,000 0 
8,754,400 0 cise 8,535,500 0 
11,785,200 0 cesvese 11,930;900 0 
Os created cevancxeescoreerses=n oe 7'399,110 0 sence 81535,500 0 
¥ 36,555,600 0 see 40,949,600 0 
. 28,051,500 0 swe 27,413,900 0 
" 1,040,100 0 sree . 1,036,800 0 
- 858,190 0 ceee 866,900 0 
» are’ the 60,000,000 0 ewes 60,000,000 0 
Pnmadatiey 12,980,750 14 senses 2,980,75 
to be 40,636,419 66 sesso 40,636,419 66 
MBONI BReciatihen badd co ecsccecsececcceosserencencasnscovooee 100,000,000 0 ‘case 100,000,000 0 
property of the bank and branches 8,725,679 0 i. 8,694,937 0 
oe = == a 1,122,508 63 ....00 O4L,916 61 
ve of Saeed ; 14.856,870 63 see 16,982,070 81 
re Y 2,166,998.587 23 wees 2,204,061,972 30 
) gra The return, in comparicon with that of last week, shows a 
onsi- of $2:579.000f in the discounts, of 28,907,000f in the 
’ 


i oe ee of 32,435,000f in the Treasury deposits, and an 

4,406,000f in the coin and bullion, of 18,813,000f in 
|| thecirculation of notes. The fall in the discounts, added to that 
‘Wob-lest week, shows clearly that on the eve of the depo- 


EEE 


‘ee 


| }tite requived for subscriptions to the new loan bankers turned 

, and || much of the paper they held into money. 
8100. The situation of the Bourse at the present moment is more satis~ 
tober factory than it has been for a long time past—that is to say, the 
ds of f |) Gunof on early war having ceased more confidence is felt in the 
cent § and there is a disposition to conduct operations with pru- 
office # | or, at least, without that wild speculation whieh is too fre- 
practised here. It is believed that the great bankers in- 
n for to “su prices,” and even to make them progress; and 
phich# {jis certain that the Bank of France has been baying renie largely. 


An expectation has been entertained that the Bank, in the hope of 
arin activity to commerce, would reduce its rate of discount, 
for some time has stood at 2} per cent., but it bas not done 





sink and it may be doubted thet when for months there has been 
80 demand for money at 2}, one would suddenly spring up at 2. 
and || The Bourse quotations of the week are as follow :— 

Ang. 27. Sept. 8. 
that f ¢c f oc 
‘ern- Threes ..... eoccccccccccccceccccses §«=©— EU ED lecccveee ° 70 95 
y for SE Nidbachidsldiiducpsvovebobieds< <"-ebdTie “coensodet eee 
al is Pour-and-a-Half ......ss000000 102 75 cesseeees 102 70 

years’ bonds Oi: ccdiiocees 480 0 
Bank of France ...........00+0 50... 8155 0 
Oredit Foncier ..... ........00 Dr) secdetes 1452 50 
Oredit Mobilier ...........000+++ BG: ccesccue . 287 50 
Sociéte Générale BP > setccevee 595 0 
Comptoir d’Esco . 695 0 
Oredit Industriel aie ee 650 0 
Parisian Gas ........... OU aevvences 1521 50 
Compagnie Immobilidre ee 117 50 
tlantiques Francais Ori. csterse 355 0 
ies Impe OH diniodase 762 50 
United States 5-20 Bonds...... 80 0 814 
Ttalian Loan ...........s.s000000 SRB? .. scicves 52 95 
Turkish Five per Cent......... ee 89 50 
Mexican 1864 ......seseee ORS cilsaies 233 
Ditto of 1865 ..........s000000 19960! ccccvcsie 149 50 
Northern Railway..........00++. 1880: Oi cdvcocece 1186 25 
SEA Ah: sceledséicecicconsaus 008 BO: ccccccces 911 25 
RR i ediciks obisviScuise ashes GOB Osi cscvevee 567 50 
Mediterranean ...........0...-++ O56 BGs ceccesess 970 0 
‘ NN sciciseiidivesossserte BOE BS © verccoses 581 25 
; Iss vsniavcsseevebsucteceee BOB DE. dccvsceves 588 75 
BE NR oid... cs00ssensssseovece 586 2B vcceseese 545 0 
% South Austrian Lombard...... SDE « cesiscens 418 75 
ébdagnbewie obec ons sensed 70 iseddeone.. Oa 
North of PV cccvevncesvocceen Be + Oo) cdcsces o. O70 
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The telegraph has made known in London that a new “ Sugar 
Conference” has been held at the Hague, consisting of delegates 
of England, France, Holland, Belgium, and Prussia. This Con- 
ference was called in consequence of loud complaints being made 
by the English, Dutch, and Belgian refiners, especially by the 
latter, that in the Convention of 1864, between their respective 
countries and France, a clause was so worded as to give undue 
advantage to the French refiners. To that Convention Prussia 
was not a party, bat as the sugar (beetroot) trade is of great im- 
portance in her territory, it was thought desirable that in the 
revision of it she should be represented. An account of the 
precise grievance of the Belgian, Dutch, and English refiners 
against the French was given in your Paris correspondence 
in the early part of the present year. Briefly stated, it was 
this:—Article 13 of the Convention stipulated that the 
French Government should be allowed to impose on the import 
of refined sugar into France 15 per cent. over and above the 
duty on the raw sugars Nos. 15 to 18—that is, mate the refined 
pay per 100 kilogs 50f 60c. The calculation then was that the 
quantity of refined to be got from the said numbers of raw would 
be only 87 percent, Bat it was decided that experiments as to 
the precise extraction should be made, and that the import duty 
in France should be reduced or increased according to the result. 
Now the experimfnts (which, by the way, were undertaken at 
Cologne) proved/that instead of 87 per cent. of refined from the 
raw 94 eould be obtained. The Freneb, nevertheless, continued 
to levy ."e duty authorised in the Convention, and by so doing 
not only preserved their refiners from competition in France, but 
by that very absence of competition at home, gave them an advan- 
tage in foreign markets. They maintained this system as long as 
they could, but the patience of the other parties to the treaty 
being at last exhausted, they had to consent to be brought to book. 
And so the Conference at the Hague was held. It lasted 
four days, Mr Mallet and Mr Ogilvie representing England in it. 
The result of it, according to an announcement of the French 
Government, was this:—‘t That until the 31st December, 1869, 
the duty on the import into France of refined sugars from the 
contracting countries shall be 48f 85c, a sum whieh is in propor- 
tion to the average duty on raw sugars, and to a yield of 88 per 
cent.” The reason assigned for the adoption of this measure is: 
— That it is impossible to establish for France an absolutely 
exact proportion between the bases of the tax [on raw sugars] 
and the duty on refined, so !ong as there shall not exist in that 
country a precise corrilation between the duties to be levied on 
raw sugar and the yields fixed after the experiments at none 5 
The French Government affirms that ‘ail the members of the 
Conference declared themselves satisfied with the result obtained.” 
But will the refiners be soP This may be doubted, seeing that, 
according to the Belgian calculation, the iaupavt dhaty tai Vitae 
ought to be only 47f 8c, so that the reduction to 48f 85¢ leaves 
the French refiners still in possession of a protection of 77c, which 
is rather more than 6s a ton. And besides, they enjoy a far-~ 
ther advantage from the fact that the classification of sugars in 
France is so managed that on certain qualities they pay less duty 
than is levied in other countries. 


With respect to the notarial protest made in England by some 
holders of the Austrian 5 per cent. 1859 loan against the imposi- 
tion of a tax on coupons, the friends of Austria in this city, whilst 
not questioning the reasonableness of the protest in a commercial 
point of view, say that she has “‘extenuating circumstances” to 
plead. ey, however, admit that those circumstances are only 
of a political character, but, nevertheless, they consider them not 
without weight. Austria, it is said, from the peculiarity of her 
political situation, was under the imperative necessity of coming to 
an arrangement with Hungary, which should put an end to the 
discontent in thatcountry. Insodoing she had to make numerous 
concessions, and one of them was that Hungary sbould only 
take 30 per cent. of the general dedt of the Empire, the other 70 
falling onher. This made the financial burdens of her people more 
than they could bear. She was, therefore, obliged to lessen them 
as much as possible, and one of the few means she could employ 
for so doing was the establishment of a tax on her stock. It was, 
nevertheless, with the most extreme reluetance that her Govern- 
ment adopted that measure; but it was obliged to submit to the 
Parliament, which was very decided on the matter, and wanted 
indeed to establish a heavier duty than that imposed. Nay, more, 
if it had refused to allow the tax, there was danger that the Par- 
liament would repudiate alarge portion of the public debt, on the 
ground that it had been raised contrary to constitutional form. 
And then it is to be remembered that the intention is that the 
tax shail only be temporary. It is finally urged that the ereditors 
of Austria, in England and France, should not forget that it was 
owing to the excitations of the people in their respective countries 
that discontent was in a great measure kept alive for years in her 
Italian possessions and in Hungary, and that the consequence 
thereof was that she had to incur enormous military expenses, 
had to engage in civil acd foreign wars, and finally had to sacri- 
fice her Italian territory, and come to, for her, a costly compro- 
mise with Hungary. Having thus helped to plunge her into 
pecuniary embarrassment, the peoples of England and France 
ought not, it is contended, to denounce her for not keeping her 
engagements to the letter, especially as she does her utmost to 
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meet them. Such is an outline of the arguments in palliation 
of the conduct of Austria. 


The Councils-General of F.ance in their Sessions of tbis year, 
which have just taken place, or are now being held, have not go 
far as is yet known dealt particularly with economic questions. In 
that of the Nord (Lille) a M. Mimerel, formerly a manufacturer 
but now a Sena’or, and at one time a noisy Protectionist, declared 
that the commercial re‘orm, established by the treaty of commerce 
with England, had come before French manufacturers were pre- 
pared for it, that it had not worked well for France, &c., &c. His 
discourse does not appear to have produced much effect either on 
the Council or among the public. In the Council of Rouen a 
member complained of the depressed state of the iron trade, and 
said it was aggravated by the free admission of iron to be worked 
ap for export. 

The Commission charged to examine the claims of French people 
for indemnities for losses sustained in M+ xico annouvces that it is 
in a position to pay 30 per cent. cf the aum awarded to each. To 
prevent any mistake, it may be well to remark that this notification 
does not concern bondholders. 


In a recent meeting of the shareholders of the Filature de Lin 
(Flax Spinning) d’Amiens, the profits of 1867-8 were stated to be, 
notwithstanding the depression of trade, 206,378f, sufficient to 
give 25f per share, and to allow a sum to the relief fund of the work- 
men. The reserve was stated to be 2,000,000f. It seems from 
these figures that the spinning industry does not suffer so much 


from the treaties of commerce as Protectionists are anxious to make 
the public believe. 


The Company of the Docks et Entrepots de Marseilles makes a 
call of 125f on the second series of shares. 


The Western Railway Comvany is paying a half-year’s interest 
on the bonds of the old Havre Company. It is tex deducted 
24f 30c. 

A report made on the installation a few days back of new 
judges of the Tribunal of Commerce of Paris stated that in the 
year 1867-8 the number of bankruptcies declared was 1,848; in 
before, 1,815 ; in 1865-6, 1,640; 1864-5, 1647; 1863-4, 
1,418. 

An official return shows that the import of wheat from the Ist 
January to 10th July was 6,997,172 metrical quintals, of wheat 
flour 296,106 ; and the export in the same period 38,343 quintals 
wheat, 44,311 flour. The import of rye, maize, barley, grain and 
flour, was 643,319 quintals ; and the export 517,726. 

The Ministry of Public Works has issued a return respecting 
railways for the first six montbs’ of the present year, compared 
with the year preceding. It shows that the tote] length worked 
on the 30th June last was 15,816 kilometres (9,885 miles), and 
that it was 79 kilometres more than at the corresponding date of 
1867:—also that the receipts in the first half of 1868 were 
315,020,343f (12,600,818/), and in the same period of 1867 
300,495,525f—increase for this year, 14,524,818f. The railways 
are now divided into three classes:—1. Tne Old Network, con- 
sisting of the original concessions; 2. The New Network, 
formed of emtranchments on the old lines, for which the Govern- 
ment guarantees interest ; and 3. Divers small linesrecently con- 
ceeded. ‘The following is a detail :— 


Oto NETWorRE. 


Length 

worked 

on 30th 
June, 
1868. 


Length 

worked 

on 30th 
June, 
1867. 


Receipts oi|/Receipts of 

First First 

Six Months|Six Months 
of 1868. of 1867. 


Names of Railways. 


francs. 
40,159,170 
27,979,671 
28,923,411 


kilos. 
1,066 
977 
900 
1,906 
2,007 
797 | 


kilos. francs. 
38,027,050 
28,507,302 
27,281,110 
snsen nest 40,837,618 
83,860,865) 76,373,492 
18,189,163) 16,125,909 
1,716,614) 1,453,055 


Lyons and Mediterranean... 
Southern 





| 
|236,907,129/231,852,326 


||Receipts of|Receipts of 
First First 
Six Months|Six Months 
of 1868. of 1867. 


francs. francs. 

8,693,933] 2,481,281 
21,500,943) 19,682,531 
|| 10,920,874) 9,152,776 
| 12,076,253) 11,079,935 
21,568,150) 19,684,423 
4,616,861} 38,661,152 

982,638 869,829 


75,304,652 


Names of Railways. 


Lyons and Mediterranean... 
Southern 





66,611,877 
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Drvers Lanes. 


Length | Length 

worked | worked 

on 30th | on 30th 
June, June, 
1868. 1867. 


Receipts of|f 
First 
Six Months|Six 
of 1868. of 1867," 


Names of Railways 


kilos, 
117 
36 


kilos. 
70 
36 
27 27 
51 51 
29 9 


37 
32 


francs, 
786,616 
65,862 
168,482 
234,177 


174,597 


RING’, scevndsincesocevuvied 
Vendée 
Epinac to Velars 
Sathonay to Bourg 
Lille to Bethune, and to 
Bully-Grenay 
Vitré to Fougéres 
Besstges to Alais 
Anzin to Somain 
Chauny to St Gobain 
La Croix Rousse 
Sathonay 
Enghien to Montmorency... 
Vireux to the frontier 
(Belgian) f 
Lyons to La Croix Rousse 


739,076 
415,865 
85,505 


75,548 
62,884 


te 
19 19 
15 15 


to 7 7 


3 
2 
1 











376 272 2,808,562! 2,081,899 
a a Et 
* Details not yet furnished by these Companies. 


RECAPITULATION. 

| 
Length | Length 
worked | worked . 
on 30th | on 30th {|_. "i"s* 
June, June, \Six Mon 


1868. | 1867. || of 1868. 


First 


kilos. 
7,844 


7,596 


francs, franes, 


Old network 
New network 
Divers lines 


15,816 


If the average length worked by each company during the sit 
months of each year be taken, instead of the total on the 30th 
June, it will appear that the receipts per cent. per kilometre pre 
sented these results for 1868 compared with 1867 :— 


Old Network.—Northern, decline of 5.31; Bastern, ine 
1.89: Western, decline 5.85; Orleans, decline 8.77; L 


of 1867, & 


Mediterranean, increase 6.92 ; Southern, increase 12.48 ; Ceinturg, F 


increase 18.14. ; 


New Network.—Northern, decline 2.80; Eastern, incresse 35 
Western, increase 9.33; Orleans, decline 0.34; Lyons- , 
ranean, decline 4.92 ; Southern, increase 14.34 ; Victor Emmaauel, 
increase 7.21. 


Divers Lines.—Charentes, increase 60.49; Vendeé, increas 
16.27 ; Epinac to Velars, decline 17.5; Sathonay to Bourg, it 
crease 18.29; Lille to Bethune and Bully-Grenay, decline 21.17} 
Vitré to Fougéres, — ; Bessdzes to Alais, decline 11.62; Anzia 
to Somain, increase 17.67; Chauny to St Gobain, decline 26 
La Croix Rousse to Sathonny, increase 3.68 ; Enghien to ¥ 


morency, increase 8.21; Vireax to the Frontier, —; L)onstm 


La Croix Rousse, —. 


The following is the market report :— 

Frour.—The quotations at Paris yesterday were :—Superior, 72t the 
sack. of 157 kilogs; first marks, 70f to 71f; good, 68f to 70f; other 
sorts, 65f to 67f. Six marks, disposable, 76f to 78f. Type Paris tie 
101 kilogs, 41f. : 

Wxeat.—In most of the markets of the interior prices have declined 
At Paris there has been a fall since last week of if, and yesterday 
choice was 38f 50c to 39f the sack of 120 kilogs; second quality, 361% 
37f; ordinary, 34f to 35f. 

Corron.—The sales at Havre, in the week ending Friday, were active, 
being of 10,749 bales, and the arrivals were 11,374 bales. Prices ros 
Compared with the preceding week they were 3f to 5f higher for Un 
States, 2f to 3f higher for Bahia and Ceara, 2f to 4f Surat, 3f to bt 
Madras, 2f Tinnevelly, 1f to 2f Bengal and Kurrachee. New Ores 
very ordinary was, consequently, 137f the 50 kilogs ; Oomrawuttee ane 
Tinnevelly, good ordinary, 97f; Madras ditto, 96f. This week, busi 
has been rather active, and yesterday New Orleans, very ordinary, 
187f 50c to 188f; Oomrawuttee, good ordinary, 97f 500; and i@ 
delivery, 91f. 5 

Corrge.—The sales at Havre, in the week ending Friday, wer 
sacks Gonaives, 73f to 75f the 50 kilogs, in bond; 290 Porto 
non-grage, 66f; 88 La Guayra mi-grage, 75f; 332 : 
1,555 Rio not washed, disposable, 45f to 55f; 60 ditto washed, § 
105£ Santos, 55f 50c. Also some different sorts of 
tion. This week, Rio, 54f; ditto washed, 81f; ditto washed snd 
washed, 71f 50c; Oapitania, 61f 25c; Cape, 58f; Gonaives, 74; 3 
caibo, 65f; Porto Cabello, 64f; Port-au-Prince, 60f; Jamaica, 
72f. At Bordeaux, last week, 1,000 sacks Winard, 92f 500; 318 
Guayra grage, 70f to 85f; 1,213 Gitto non-grage, 65f to 72f; 271 
103f and 100f; 209 Rio not washed, 57f; 366 ditto washed, 86f and ® 
This week, Rio washed, 77f to 81f; not washed, 55£ to 58f; La & 
and Mysore, prices not given. At Nantes, last week, 55 sacks 
prices not 


6 
temala, 138 bales Reunion, and some Guadeloupe, 


an | 


HH 


ae ah 
Receipts of Receipts of 4 


236,907,1291981, | 
75,804,659) 66,611.89 


14.958 |'315,020,848'300,495,5958 | 


z 
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transactions this week. At Marseilles, last week, 600 sacks Rio, by 


——— 42f 50c to 62f. No sales this week. 

§oear.—At Havre, in the week ending Friday, some small lots of 
ple of Mi tench West India, 47f 50c and 48f, bonne quatrieme, the 50 kilogs, 
‘iret duty paid; and 54f 50c to 60f 25c usine, on sample. By aution, some 
Month fe) d Havana. This week, French West India, bonne quatrieme, 

M60c; usine, on sample, 55f to 58f 50c; Havana, No. 12, 32f At 


i 
1867, , last week, the only sales were a small lot of French West 
india, 48f for bonne quatrieme, and 58f 50c and 61ffor usine. No sales 
its week. At Nantes, last week, 160 bales Reunion, 43f 50c, on 
immple; and some large sales of French West India usine, at 57f 75e, 
and prices not stated ; 3,069 casks Havana, No. 12); and 13, at 25s 
ithe English cwt. This week, usine, prices not stated. At Marseilles, 
ast week, 500 sacks Egypt at a slight decline on the preceding quo- 
on; some lots of Martinique, 29f 50° and 29f 250, bonne quatrieme. 

"This week, Havana, 30f 2c for No. 12, but of indifferent quality. 
Innico.—At. Havre, in the week ending Friday, about 30 chests 
J at 1f 80c to 2f premium on the estimates ; 6 New Granada and 
'] seron Guatemala, prices not stated. This week, Guatemala and 
i Bengal, prices not given. At Bordeaux, last week, 24 chests Madras, 
4/90 Bengal, 7 Kurpah, prices firm. This week, Kurpah, Madras, and 

‘} Bengal, quotations not stated. 

| Hives.—The sales at Havre, in the week ending Friday, were 1,813 


Monte Video salted saladeros cow, for delivery, 64f; 2,200 Rio Grande 

galted ox, disposable, 62f ; 700 Rio Janeiro salted cow, 51f 75c ; 3,500 

1) Pernambuco salted, 57f; 1,750 Bahia dry salted, 78f50c. Th's week, 

"| Monte Video salted ox, 57f 50c; Valparaiso salted cow, 58f 75c; Monte 
Video salted horse, 49f 50c. 

Woou.—At Havre, in the week ending Friday, 175 bales La Plata 


mwashed, from 70c to 2f the kilog; 64 Russia unwashed, 1f 85c; 5 


Monte Video and Buenos Ayres dry, 99f to 113f the 50 kilogs ; 1,000 
{ 


"fh iiditto washed, 5f 10c ; 12 Monte Video sheepskin unwashed, 80c. No 
ts of |) sales this week. 
rst [| . .Allow.—The sales at Havre, in the week ending Friday, wore 160 
700 demi-pipes La Plata saladeros ox, 54f 50c to 55f 75c the 50 
onths disposable ; 125 pipes 620 demi-pipes, 54f 75c to 55f 25c for de- 
367, livery; 200 pipes sheep, for delivery, 53f 50c to 53f 75c; 200 pipes 
———— @ || 428 demi-pipes ox, for delivery, 45s the cwt, English. No sales this 
128, week, At Paris, yesterday, the 100 kilogs, without octroi duty, 
2,896 4! 109f 750. 
L877 yy Srmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 73f the 
18228 jjheotolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
—— |\86 deg. 96f; 3-6 beetroot, first quality, 90 deg., 78f. 
555 
508 | COMMERCIAL AND MISCELLANEOUS NEWS. 
pre- The Right Honourable the Lords of the Committee of Privy Council 
dor Trade have received, from the Secretary of State for Foreign Affairs, 
, pany of a despatch from Her Majesty’s Ambassador at Berlin, report- 
one 1/28 the Grand Duchies of Mecklenburgh Schwerin and Mecklen- 
ar, burgh Strelitz joined the Zollverein on the 11th instant. From that 
date ail goods entering the Grand Ducal territories will be subjected to 
‘the same duties as are laid down in the Zollverein tariff. From that 
3.55% | date also all transit dues in the Grand Duchies are abolished. A supple- 
iter @ j\mentary duty will be levied on all bonded merchandise in the Grand 
uel, @ ;| Ducal permaoens, the amount of which will be fixed by a mixed Prusso- 
rgh Commission, specially appointed for that p which 
ial — meet forthwith at Schwerin. ” own 
ine |} The Swiss Consul at Odessa, Mr Trithen, has issued his usual annual 
17; |) statement, showing the trade carried on at that port in 1867. Although 
in me range in the value of money was equal to 10 per cent., commerce 
(3; i j lly was in a most prosperous state, and the interior resources of 


)% country, as regards agricultural productions, had developed them- 
jaelves rapidly. Owing to the scarcity of food in the West of Europe, 
} 4nd the high price obtained for it, the total exports in 1867 showed an 
of nearly six million roubles. The quantities and value of the 

leading articles of produce exported in 1867 were as under :— 


Value. 
Expt. rblx. cop. 

chtwts 2,821,8102 32,681,269 0 
434,458, 8,028,785 0 

281,412 2 
558,224 0 
58,985 50 
1,653,583 85 
2,916 50 
2.6358,591 0 
994,397 0 
4,220,043 0 
314,681 50 
165,385 0 
88,799 0 


a> 


sae Fat 


Total export of goods + 4£7,502,372 37 


Oe silver roubles 5,833,701 (44 more than ia 1866). 


rbls. cop. 
= furthermore exported in—Gold 18,595 76 
BE secccovvesnee sveonencnsevepbensoocnocnsenevontenes 


7,671 0 
26,263 76 


Total of goods and money «+ 47,728,689 13 


Exchange at 7 rbls £1 £6,818,377 


q 

]j,,, The letters from Sydney by the last Panama mail occupied only 54 
] days transit, being four days less than via Suez and Southampton, 
} aud but one day longer than the time allowed for the conveyance of the 
}) a* via Suez and Marseilles. The postage via Panama being 6d the 
Ounce against 10d via Marseilles, the number of letters by the 
Toute is greatly increasing, The advantage of a saving of 10 
which is afforded to New Zealand by the Panama route has, it is 
{| ted, led to the decision on the part of the Government of that colony 

ai Withdraw their support from the Suez service. 
mj) An Inland Revenue return, stating the defalcations in the last 20 
8 on the part of any collector, receiver, or other officer of Inland 
me appointed by that department or by the Treasury, shows 65 


a 7 ~~ 
ee 
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instances of defalcation, The deficiency was recovered, either from the 
defaulter or his sureties, in all except 13 cases, Three of these. are 
recent, and proceedings are still pending, and the result is therefore 
uncertain, In the other 10 the losses amonnt together to 7,188/. In 
three cases, when the loss was discovered, it was found that the sureties 
were either dead or insolvent, and in a fourth case one surety was 

The gross revenue of Ireland in the financial year ending with March, 
1868, amounted to 6,843,3004, an in@rease of 22,568/ over the revenue 
of the previous year. The receipt from usOtoms duties increased from 
2,141,000/ to 2,146,000/; the excise receipts decreased from 8,893,000/ 
to 8,876,000/; the receipt from stamps increased from 571,459/ to 
591,971/; income tax from 359,593/ to 362,580/; post office from 
319,554/ to 330,357/; miscellaneous from 36,125/ to 36,8902. The net 
produce paid into the exchequer increased from 6,122,125/ to 6,176,390/. 
The expenditure of the exchequer in Ireland for the army in the finan- 
cial year 1867-68 was 3,560,000/, an increase of 535,000/ over the ex~ 
penditure in the previous year. The expenditure of the exchequer in 
Treland for miscellaneous civil services increased from 1,495,152/ to 
1,594,524. 

The following return shows the state of the note circulation in the 
United Kingdom, during the four weeks ending July 18 +~— 

June 20, | July 18, j 
1868. 1968. 


£ 
-| 23741939 
+| 2669266 
2254253 


24514516 
2619087 
2213123 


29346726 
4559566 
5600121 


Bank of England. 
Private Banks .... 
Joint Stock Banks 


Total in England..........scccssrrresserees 28665458 
Scotland. 4826413 
4897175 


United Kingdom 89389046 | 39564413 
And, as compared with the month ending the 20th of J uly, 1867, the |) 
above returns show an increase of 479,412/ in the circulation of notes), 
in England, and an increase of 1,009,365/ in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,357,918/, the English joint stock banks 
are below their fixed issue 525,517/—total below fixed issue in ——— 
1,888,435/; the Scotch banks are above their fixed issue 1,810,295/; the 
Irish banks are. below their fixed issue 694,373/ The average stock 
of bullion held by the Bank of England in both departments during the 
month ending July 15 was 22,613,070/, being an increase of 604,007/ 
as compared with the previous month, and an increase of 110,446/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 18th of July :—Gold and silver held by the Scotch 
banks, 2,593,150/; gold and silver held by the Irish banks, 2,109,343/— 
total, 4,702,493/; being a decrease of 197,197/ as compared with the 
previous return, and a decrease of 130,092/ when compared with 
the corresponding period last year. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 15th day 
of August, 1868 :— 


Authorised | Average 


8ank of Scotiand...... eoceesecoee eocceseeeoees: ecesccees 
Royal Bank of Scotland... | 


374880 
297024 
454346 

70133 
154319 


274321 
72921 
53434 


National Bank of Scotland . 

Union Bank of Scotiand .... ° 
Aberdeen Town & County Banking Company 
North of Scotland Banking Company 
Clydesdale Banking Company  ....+.00..+-++00+ 
City of Glasgow Kank ma 
Caledonian Banking Company 

Central Bank of Scotiand. 


The following are the returns of the Irish banks of issue fpr the 
four weeks ending the 15th August :— 


Average circulation during 
Circulation the month. 
authorised |- 
by certifi- 
cate, 


£ 
3,738,428 | 1,605,250 
927,667 
281,611 
243,440 
311,079 
852,269 


The Bank of Ireland 

The Provincial Bank of Ireland 

The Bel‘a-t Banking Company ......... 
The Northern banking Company 

The Ulster Banking Company 

The National bank. 


Gold. Silver. Total. 
£ £ 
439,307 79,9C1 
329,664 
2 6,936 
174,060 
158,256 
465,208 


The Bank of Ireland .... s0..+.+-s000ee ane0e eecee 
The Provincial Bank of Ireland ... 

The Belfast Banking Company ... 

The Northern Banking Company 

The Ulster Banking Company. 

The National Bank..........0s00000+. ese 


In the first half of the year 1868 the quantity of home-made spirits 
returned for consumption in the United Kingdom as beverage amounted 
to 9,571,842 gallons, a decrease of 605,315 gallons compared with the 
quantity in the first half of 1867. In England the quantity was 
5,317,574 gallons, a decrease of 42,425 gallons; in Seotland, 2,048,640 





‘duty of 20,820/, left a surplus income for the year of 42,840/, 


| 


} 
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gallons; a decrease of 217,135 gallons; in Ireland, 2,205,628 gallons, 
a decrease of 345,755 In the same half-year, in addition to 
these 9,571,842 gallons of home-made spirits, 1,454,198 proof gallons of 
foreign brandy were entered for home consumption, an increase of 4,111 
gallons over the corresponding period of 1867; and 1,896,168 proof 
gallons of foreign rum, a decrease of 216,614 gallons. gijga imme 


In the year 1867 2,284 patents were passed, and 2,253 specifications were 
filed. 2,528 applications for lettefs patent lapsed or were forfeited by 
neglect to proceed for patents within the six months of protection, and 
$1 patents became void through neglect to file specifications. Of the 
patents upon which specifications are filed, about 70 per cent. became 
void at the end of the third year by nonpayment of the 50/ stamp duty ; 
and at the end of the seventh year, by nonpayment of the further 100/ 
stamp ae number void is raised to 90 per cent., leaving only one- 
tenth of original number in force. The fees received in the year 
1867 (by stamps) amounted to 112,843/. The fees paid to the Attorney- 
General and Bolicitor-General and their clerks amounted to 11,115/; 
and the salaries and expenses of the office, compensation annuities, print- 
ing, and other expenditure, with the payment of the revenne ——- 

8 
Commissioners—the Lord Chancellor, Master of the Rolls, Attorney- 
General, and Solicitor-General—renew their representation of the need 
of a suitable building for the Patent Office. 


During the week ending Sept. 2, the imports of the precious metals 
were :— gold, 71,795/; silver, 55,0484 The exports were:— gold, 
84,654/; silver, 171,6332 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the port and district of London, by sea, railway, and canal, during 


Imports. 

By Rarway anv CANAL. 

Tons. cwt. 
96,319 14 
87,191 0 
34,740 0 
10,706 8 
21,055 10 

2,070 0 
20 17 


Tons. 
- 112,334 ] London and North-Western... 
13,453 | Great Northern ... 
51,834 | Great Western 
4,859 | Midland 
33,094 | Great Easter: 
768 | South-Western ... 
6,628 | London, Chatham, and Dover 
1,863 ; London, Tilbury, & Southend 
270 } South-Eastern 
& — Grand Junction Canal 
0) 


- 226,109 
254,385 
CompaRATive Statement, 1867 and 1868. 


Ships. 
By Sea. Jan., 1 to Aug. 81, 1967 .s..cccveceoceesssvessessveseecencevsceres 4,532 


Ditto Aug. 31, 1868 ......00000 


Tons. 


1,965,571 
evsees 1,902,481 


By Rarmwar any Cawan.—Jan. 1 to Ang. 31, 1867 


2116457 4 
Ditto sug. 31, 1968 


sees 1,860,873 16 


Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during August, 1868 :— 
L. Bailway-borne cval passing “in transitu” through district 


2. Sea-borne coal exported to British Possessions, or to foreign parts, 
or to the coast ..... | 


sent beyond limits by railway 
d navigation 


81,094 
26,652 


eccneccedssssbssbocceses 
Ditto by canal and inlan 


8. Bailway-borne coal exported to British Possessions, 
as OF tO the COAST .......0..000 
by rail beyond district .... 
Ditto by canal and inland naviga 
10,970 
596 


4. Sea-borne coal brought into port and exported in same ships 


Total quantity of coal conveyed beyond limits of coal duty district 
during Aug., 1868 81,175 


61,929 
Gascette 
BANK RETURNS AND MONEY MARKET. 

BANK OF ENGLAND. 


(From the Gagerrz ) 


Ax Accourt pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 2nd day of Sept., 1868, 


— DEPARTMENT. 


zene Bankers’ 


_—~~ a 


Motes issued...ccsccoccserreecece 34,729,555 | Government Debt .... 
, ; 19,729,555 


84,729,555 84,729,555 
BANKING DEPARTMENT. 

£ 
sve 18,790,181 
. 16,239,980 
. 10,422,450 
soe 1,117,098 


£ 
14,553,000 Government Securitie: 
8,611,437 | Other Securities 


troprie‘ors Capita! 

Rest 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividend Accounts 

Other Deposits 

seven-day and other Bills. 


Gold and Silver Co 


3,274,415 
19,577,730 
553 027 | 
41,569,609 
— 'GEO. FORBES, Chief-Cashier. 


41,569,609 
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THE OLD FORM. a 
The above Bank accounts would, if made out in the 
form, present the following result :— 
Liabilities. 
Circulation (including Bank 
POSE Dilla) ....cccereressesereseees 


Public Deposits . 
Private Deposits. 


& 
| Securities .........crereesees eecceee 20,477 
24,860,182 | Coin and Bullion’ ........s.000 
3,274,415 ra] 
19,577,730 a 
47,712,277 51,398.14: 
The balance of Assets above Liabilities being one, as stated in the apoyg. 


agcourt under the head y 
FRIDAY NIGHT 

The preceding accounts, compared with those of ‘last 3 
exhibit— 


Reserve ...... 
The following is the official re 


cleared at the Bankers’ Clearing-house :— 


Week ending Week endin Week ending 
Aug. 26, t. 2 ” 4, 
1868. “Teer 


438,000 
11,887,000 


—_ -— 


56,369 000 8, + 64 , 
GEO 


Bankers’ Clearing-house, Sept. 3, 1868. 


The Bank. of England return made up to Wednesday, the |} 


2nd inst., shows, on comparison with the previous statement, 
an increase of 642,852/ in the other securities, arising chiefly 
out of the demand to meet the bills maturing 


| 
| 
| 
| 


Although bullion continues to flow into the Bank, the ie | 


crease, owing to withdrawals for currency purposes, &c., is} 
only 72,552/, and the total reserve shows a deecrense of| 
278,9231. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price « 
Consols, the price of wheat, and the leading exchanges, during’ 
@ period of four years, ing with the present date, 
well as ten years back, viz., in 1858: 

At corresponding 
with the present 


In 1858, the bullion movement continued 


favourable. The money market was extremely eae , 


a payment of 350,000/ had just been made on the Turkish 
loan of 3,000,0002, and the final instalment of the Indian) 
Debenture loan was coming due. Numerous investments 
were being made in public securities, and Consols were at 97, 
The Atlantic Telegraph, after working a short time, was a] 
fault, to the great disappointment of the public. ; 
In 1865, there was an increasing demand for money, which 
had caused an unfavourable impression as to the future 


prospects of the market. M. Langlais, a French Couneillor of 
State, had been chosen by the Emperor Maximilian #|% 


Mexican Minister of Finance. 4 
In 1866, M. Drouyn de Lhuys, French Minister of Foreigt) 


Affairs, had resigned, and had been succeeded by the Marquiajy 
de Moustier. The Bank rate had been reduced to 5 per cenh i 

In 1867, there was an abundant supply of money in the dite, 
count market, for which, however, there was very Mim 


inquiry. Home securities were neglected, and in the foreigt | 
house business was on a limited scale, There was an ime | 
provement in the demand for both cotton and corn. : 
The amount of the “other” deposits, as compared witll 
the “other” securities, showed in 1858, @ deficiency 
1,778,536/; in 1865, a deficieney of 7,157,3411; in 1866, 
a deficiency of 5,763,487/; and in 1867, an excess 
1,409,8061. In 1868, there is an excess of 3,337,8004 
Discount anpD Monzy Marxet.—The latest Board of 
returns show that as regards the exportations of this county) 
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js 8 progressive improvement in the value when come , the probability that the greater portion of the sum of three- 

with the co ding periods of the two past years, | quarters of a million at sea from Australia will be sent in, 
evidence is thus afforded that, although slowly, the manu- | exercises a favourable effect, which is further strengthened by || 
‘ering industry of the country is reviving, It is impossible | the fractional depression in the discount rates this week. 
Jict how long a period must elapse before any substan- | To-day the funds have been quiet but steady, and the ciosing 
lect will be produced upon our money market should | quotation 93 15-16 to 94 shows a tendency upwards. The 

aptoms of returning activity continue, but it is — quotation for the new account, October 6, is 94 to 944. 
~ to observe some movement in the right direction. In- : 
nectetiin , seul sie. ended ae bills, 15s to ae prem. _ 
aa aeeeie ies ' ma — -_ width: Genatin ing pro- ongIGN Stocks.—In this department, the attention it may 
iso will be gradually stimulated, and an improved be said of permanent investors has been drawn to the Moscow- 

1 for capital must in due course follow. To prepare for the Jaroslaw railway loan to the prejudice for the moment of 
i to-day the inquiry was rather better at the Bank other Russian stocks, especially those paying the same rate of 
eo towards tiie close of the week, otherwise there kas interest which have reached a much higher figure. The evi- 
ne but little doing since we last wrote. Out of doors the dent benefit to be obtained by a transfer induced sales of the 
|B been offer have been very few indeed, and. the rate has old stocks, which caused a general decline of about 1 per 
oo } per cont, than } per cent, below the Bank | Ce2t. The following are the particulars of the loan :-— 
imum for first-class paper. With this the sum of The Moscow-Jaroslaw Railway loan has been introduced by 

i has been added to the bullion in Threadneedle } Messrs Baring Brothers. The amount is 1,920,000/ statins 
get; the effect has, however, been neutralised by | in bonds bearing 5 per cent. interest, at 78 per cent., the 
wals for currency purposes, &c., and the probability is | interest and sinking fund being permanently and uncondi- 
thatthe greatest. portion of the arrivals will follow in the tionally guaranteed by the Imperial*Government of Russia. | 
position of the exchanges, The commencement of | This railway, when completed, will measure 262 versts (175) 
IB) the indigo season is assigned as the reason for the somewhat | miles); and it is the shortest communication from the Volga, | 
increased demand for the means of remittance to the East. | through Moscow, with the interior provinces of Russia. The 
To-day the open market is inactive, and the inquiry has sub- first portion of 66 versts, from Moscow to Serguievski, was 
sided at the Bank. opened in 1863, and a dividend of 74 has been paid upon it, 
1 Ret : : : and the receipts are increasing. The Company have hitherto, 
1 oe ~m ane pager having, vente issued no bonds, and the Imperial Government guarantees both 















































































| 

~ rey “ere 1} 13 per cent. principal and interest on the sum now to be issued for the 
the a edgy le ae ail calle if 13 ae cent construction of the 196 versts remaining to complete the line, | 
nt, 4to6 months—Bank bills ...............+s0008 2 24 per cent. specially allotting for that purpose an annual sum of 615,600 |: 
ly 4to 6 months—Trade bills ............+0000 2} 3 per cent. metallic roubles. The first quotation was 2 to 24 pre- 
ay. The allowance for deposits at the joint stock banks and| mium, but there has been subsequently an advance, 
ine | |} discount: houses is as follows :— to 34 to 3}, and the subscriptions are understood to have || 
is | Joint Stock Banks ...........-0.-sesseeseeeeees : pee cont reached about ten times the amount of the loan. Although || 
of | ian aceon anoat astine yd ade oe as it must be acknowledged that the applications from this | 
y Do fourteen: dage: ......0:0+20c00es 1}. per cent. quarter have been somewhat frequent of late, it would appear | 

of | The discount quotations current on the bourses of the chief that the public are satisfied with the nature of the security, 





and, moreover, there can be no doubt that the completion of 
the railway for which this money is intended must, in the 
ordinary course of things, improve the revenue of the Empire, 
by opening up communications between some of the mos 
populous and industrial districts of Russia. 


As regards the general bulk of foreign investments the | 
tendency to depression, occasioned by the introduction of the 
Moscow-Jaroslaw loan, soon passed away, and there was 4 
recovery in nearly all cases, various influences often referred 
to, and prominent among which is the superabundanee of idle 
» 0s “ vee capital, imparting strength, Egyptian maintaining the im- 
sabe 5 ves proved figures, To-day quotations have been steady, and as 
Te wile \® — — stronger. To-morrow the Stock Exchange will 

be close 


The closing prices of stocks dealt in to-day are subjoined : , 
—Brazilian 44 per Oent., 1863, 67 to 69; ditto 5 per Cent., 





cities axe as follows :— 
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}) sus fe |e ere eee 
} nd bi sesenennanessesserasnnassesens ny »ptian r Cent., 7 . . Tes > | 
| Notes in circulation ...........csccsesseee 752,000 Seales 9 sts 97; ditto 9 per Cent, Wicenop "9 3 to | 

sl Bills discounted ..,.....0+0s00ssseseseese0ne0 1,300,000 933 ; ditto 7 per Cent. ditto, 74 to 744; ditto 7 per Cent. 

| ——_—_—rivate deposits ... 1,160,000 1002 bonds, 82 to 84 ; ditto 1864, 86. to 87; ditto ditto 100/ 
eee Senate cee bonds, 88 to 89; Italian 5 per Cent., 1861, 524 to 528; |. 
ag a ite , ditto State Domain, 784 to 794 ; Mexican, 154 to 154 ; Orel and { 






This return shows that there is no improvement in the | Vitebsk Obli ations, 834 to 833; Peruvian 5 per Cent., 1865, 
lind for money; on the contrary, the evidence of the | 791 to 793 -aitto 4g = Cente 1862, 95 to 36 ; Portugnese, | 
} *#isting stagnation is strengthened by the continuous increase | 374 i938}; Russian 5 per Cent., 1822, 87 to 89 ; ditto Anglo- | 
pe coin and bullion, which has now reached the total of Dutch, 1866, 100/ bonds, 92 to 94; ditto 84/ 15s, 89 to 90 ; 

52,572,000/. Nicolas Railway, 664 to 67 ; Moscow-Jaroslaw 5 per Cent., 34 | 
Exauisx Government Srocks.—The Government funds | prem.; Spanish New Threes, 34} to 349; Swedish 5 per 
| showed some signs of weakness at the opening of the week, | Cent., 1868, 914 to 913 ;*Turkish 6 per Cent., 1854, 87 to) 
| Owing chiefly to a devline in the quotations from Paris, and | 88 ; ditto 1858, 64 to 65; ditto 1862, 100/ bonds, 67% to | 
| the limited attendance in the market added to the expectation | 684; ditto 5 per Cent., 1865, 39 to 394; Venezuela 3 per | 
| 0 the introduction of a new loan for Bussia. The warlike | Cent., 12 to 13, 
| ™mours which are atill circulated on the Continent cannot be Subjoined isa list of tne highest and lowest prices of 


, 


said to exercise much effect, and investors are gaining confi- . . me 

2 : eg g cont | Sonvols every day, and the closi uotations of the princi 

| |jtence by degrees, and directing their attention to securities | Bagiish eri stocin.on lngb Priday and this day om 
which yield a better rate of interest than the funds, Under CUNSOLS. 

| these circumstances there has been but little movement, and Money. Account, 

1) fact dozing the last two or three days Consols have been a 

| *tationary at 93% to 94, both for delivery and the 8th inst., 

| While the quotation for the October account is fractionally = 

The steady flow of gold to the Bank of England, and | Fu ae De eee, ete parcigetan 
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5 Per CONES. reocseres 

Datch 2) per cents.......cccressee 

m= 4 per conts......ce sere eoeee 

Egyptian 7 per cents, 1862 ... 
-_ — 1864 


2 per cents...... rence 1 
Peruvian 4} per cents. ......... 
Portuguese 3 per cents, 1 
Russan 6 per cents, 1522 

—_ 1862 


Encuish Ramway Srocxs.—The feature in this market 
has been the violent fluctuations in Metropolitan stock. Fol- 
lowing upon the depression at the close of the previous week, 
the opening transactions on Monday Jast commenced with a 
further fall of 14 in the ordinary stock, and the Extension like- 
wise receded #, in consequence of which several other descrip- 
tions were unfavourably influenced. At a later period 
Midland stock came into favour, and advanced 14 in conse- 
quence of the increase in the traffic, the upward movement 
extending io other lines which rose from } to #. Metropo- 
litan again declined 1 per cent., but the speculation subsided 
to some extent, and towards the close of the week a partial 
recovery took place, and the department showed signs of a 
general improvement. To-day Metropolitans have again fluc- 
tuated somewhat considerably, after being buyers at 108; the 
closing figures were 107 to 107} x all; ditto Extension, 
1044 to 1054 x all. 


Subjoined is the usual list of the closing prices of the prin- 
sipal railway shares on last Friday and this day :— 


RAILWAY>., 
Closing prices 
last Friday. 
Bristol and Exeter .....0.00++ 00 
Caledoniar: 


2 one 


it Western....cccce socesceeee 
Lancashire and Yorkshire...... 
London, Brighton, aad S.Coast 
London, C and Dover 
Lendor and North-Western... 
London and South-Western... 
Metropolitan . iis ant ; 
- lig 5b xd 
. 4s 
98 100 
. 88 90 
67 8 


Britise PossEssioxs. 
Bombay and Baroda ........ ... -103§ 43 
East Indian guar 5 percept .. 107; 
Grand of Canada ..... 
Great Indian Peninsula g 5 pc. 
Western of Canada. 


Parigant Orleans omer 
on ; 
8. Austrian & Lomb.-Veuevian 
Recife and San Francisco ...... 
Western & N-Wetrn of France 
American Secunit1es.—The principal dealings on the Lon- 
don market have again been in Erie shares, which have ex- 
perienced a further decline of more than 2 dols, closing 304 to 
303, the lowest official quotation of the week having been 293. 
Very large importations have been received from New York, 
and tke holdings on this side now form a considerable portion 
of the common stock capital. TIlinois Central shares at 91} 
to 9]# show a decline since our last of 4 per cent., but at this 
quotation they are firm. United States Government Securities 
have been influenced daily by the quotations from New York ; 
5-20 Bonds of 1862 leave off 714 to 724 ; 1865's, 704 t0 703; 
and the 10-40 Bonds, 66} to 66# ex coupon. For Illinois Cen- 
tral Sterling Redemption and Pennsylvania Second Mortgage 
Bonds there is a continued demand, but very few come to 
market, There has been a decline in Atlantic and Great 
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Western Consolidated Bonds and Debeutures. The Divisional 
Mortgage Bonds are inactive. 


Banxs.—In this department National has advanced 97 
Agra also has risen 10s; but London and Westminster ang 
Australasia have declined 10s. 


FrixanciaL.—There has been no movement worthy of noticg 
beyond some weakness in General Credit and Credit Foncier, 


MisceLLaNgous SHares.—The chief fluctuations have beey 
in Telegraph shares. Submarine have improved 5/. Electrig 
and International and Reuter’s each 11. Fore Street Ware. 
house, Nerbudda Coal and Iron, and Royal Mail Steam, haye 
been in request at an advance of 10s. 


Excuancrs.—The rate on Italy has fluctuated this week g 
good deal, commencing on Tuesday with an improvement of 
25 to 30 cents, of which about one-half was again lost to-day, 
closing 27-60 to 70, against 27-75 to 80 on Friday last, 
St Petersburg is fractionally dearer, and short Paris has again 
advanced 24 to 5 cents, the closing quotation being 25-25 to 
30. The exchange on Paris shows that there is still a 
deal of money due from France to England; it has now 
reached a point at which creditors on this side, instead of 
drawing on their debtors in Paris, might ask them to remit 
gold in payment. This operation can now be carried on with- 
out loss, and another fractional improvement in the exchange 
will make ié profitable. 

Buiui0on.—The sum of 36,000/ has been sent into the Bank 
to-day. We take the following from Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 

Gold.—The arrivals comprise :—15,200/, per Russia, from New York ; 
83,0004, per City of Boston, from New York; 142,500/ per Vimeira, 
from Melbourne; 33,300/ per La Plata, from Brazils; 15,000/ 
Wooloomooloo, from Sydney. A shipment of 50,000 sovereigns . 
been made to Malta. 26,0001 in bar gold, has been sold, and 165,000/ 
has been purchased by the Bank of England. There have been a few 
small orders for gold for India within the last few days ; but the Conti- 
nental demand has quite subsided. The gold ships now at sea are:>— 
The Lincolnshire, with 279,500/; Wave of Life, with 101,500/; Flying 
Cloud, with 30,5007; Sir John Lawrence, with 9,000/; E. P. Bouverie, 
with 32,000/; White Rose, with 192,500/; Anglesey, with 114,000/. 

Silver.—Our market is still inactive, the nearest price being 60}4 
per oz standard. The Cimbria, from New York, brought 24,900/ in Doré 
silver. The La Plata, for the West Indies, took 10,6402 

Mexican Dollars.—We have but little to report in Mexican dollars. 
For shipment this day to China 59$4 per oz could be obtained, but the 
orders being exceptional and limited this price is merely temporary. 

Echange on India for drafts by the banks is dearer, and we quote it 
1s 114d to 1s 1134, at 60 days’ sight, on Bombay, Madras, and Cal- 
cutta. The Council drafts sold yesterday were allotted at the rate of 
56 per cent. to all applicants at 1s 11d per rupee, Calcutta and Madras; 
showing a rise of nearly 1 per cent. There were no allotments on 
Bombay. 

India Government Loan Notes are without change, and we quote 
prices 91} to 92 for 4 per Cents.; 105 to 105g for 5 per Cents.; 110to 
110} for 5} per Cents. 

quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto re- 
finable, 77s 103d to 77s 1ld per oz std; Spanish doubloons, 75s 6d to 
76s per oz; South American doubloons, 73s 6d to 73s 9d oz, last price; 
United States gold coin, 76s 2}d per oz Silver— silver, fine, 
5s 04d to 5s Od per oz std, quiet; ditto, containing 5 grains gold, 
5s O3d per oz std; fine cake silver, 5s 54a per oz, last price. Mexican 
dollars, 4s 113d per oz, last price. Quicksilver, él 17s per bottle; dis- 
count, 3 per cent. 

The biddings for bills on India took place on Wednesday at 
the Bank of England. The amounts allotted were :—To Cal- 
cutta, 18,89,000 rs; and to Madras, 1,11,000 rs. The mini- 
mum price was fixed as before—viz., at 1s 104d on both Pre 
sidencies, and tenders at 1s 11d will receive about 56 per 
cent. No tenders on Bombay were invited. An increased 
demand for means of remittance to India is shown, arising, it 
is stated, from the commencement of the indigo season. 

The following notices have appeared in the Gazette :— 

The Lords Commissioners of Her Majesty’s Treasury hereby 
give notice to the holders of Exchequer bills issued under the 
authority of the Act 24 Vic., c. 5, and dated the 11th March, 
1867, that the interest thereon for the half-year oe 
the 11th September, 1868, will be payable at the 
England, on and after the 11th September instant ; and that 
the interest of such Exchequer bills for the following half- 
year, to March, 1869, will be at the rate of two pounds per 
centum per annum.—Treasury Chambers, Whitehall, Sept 
4, 1868. 

The Secretary of State for India in Council hereby gives 
notice, that the amount for which tenders for bills of exchange 
on Oalcutta and Madras will be received at the Bank of Eng 
land on Wednesday, the 16th instant, on the terms stated m 
the advertisement issued from this office on the 10th Novem- 
ber, 1863, will be rupees 20,00,000.—Ciiton. 
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India Stock, 104 p ¢ April 1874 
Do. for account Sept. 8......)  ... 
5 per Cent. July 1880 .../114] § 
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PRICES OF FOREIGN STOCKS. 


Argentine Republic 6 percent... 
Do. Scrip, 152 eee ee 
Austrian Bonds 1859... 
Brazilian 5 per cent +. 
Do. 44 per cent 1852 
per cent 1858 
44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 
6 per cen’ 


Do, 44 percent axe 
Do. 6 per cent. 1867... 


Do. 1867 § per cert... 
Equador New Consolidated 1 per cent 
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Do. 7 , er cent. English scrip, 1868 
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753 xd 


}864 
2/863 
= 387 


Roth : 
Do, Government Kailway Debentures 7 pce|954 5 [954 3 
Greek 5 pc 1824. 45. ex Coup. orig. attachd.| -.. 


Be. Coupons... ss. ane ane 
Honduras Government Railway Loan 
Italian 5 per cent 1865 eco nee 

Do. 5 per cert (Maremmana Railway) 

lexican Spercent w. ws a 

Do. 1864 sce tne tee 
¥Vontevidean European 6 per cent ... 
Moorish (Imperial, 5 per cen’ 
New Grenad 


Peruvian per cent 18¢5 
Do, 4} per cent (Uribarren) 
Do. cent ee ane 
per cent 1862 
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Do. 3 per cent. 1867... wee 
Russian 5 per cent in £ Sterling ... 
Do. 44 per cent 1850 ooo 
44 per cent 186C oe 
per cent 1859... eee 
per cent 1862... see see 
pe Anglo-Dutch 1864, 100/ Bond: 
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44 per cent 1864 ane ooo 
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Limited (A) 
(B)... o- 


Albion cco oe 
Alliance Limited ... 
_— a Cone 
Angio- Limited 
Andie Berean woe 
Anglo-Italian Limited ... 


Australasia eo ee 

Bank of British Columbia pon 
Ditto New issued at 2! pm 

Bank of Exyp. .. ooo 

Bank of Otago Limited ... 

South Australia .. °: 

Bank of Victoria, Australia 

Bank of New Zealand ... 

British North America ... 

Chartered Bank, India, A 
tralia, and Chima... te 

Chartered Mercantile of India, 
London, and China ... 


East London Limited ... coe] 
English and American, Limited..' 
English Bank of Rio de Janeiro, 
English, sec-tish, & Australian’ 
Chartered oe wees 
English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New ao 
Imperial, Limited... 
Imperial Ottoman... 
lonian eco ooo 
Litto New ose - coe] 
Land Mortzage Bank of IndiaLim. 
Do dpe Debden. 1864, for 30 y: 
London Bank of Mexico & South! 
Limited ... eee 


Ditto New, issued at 14 pm 
London Chrta savh of austzal. 
London and County... oo 

Ditto New ooo 


London and Venezuela Limited.. 
Louden and Westm: aster < 
Do scrip, iss. at 10/ pm nene 

Merchant Bank Limited 


Nationa! Province) of sugiana 
Ditto =... one coo 
National .. : « 
New South Wales saad 
North Western... oe 
Urrenta] Bans Corpuratio- ee 
Provincial Uorpor. Lin, 
Yrovincis! of 1: eiane . « 
Ditto New ooo ose eee] 
Standard Bank of British Sout: 
Alrica Lumit-d 
Ditto New eco ooo 
Union of austrasn. 
Union of ireland Limited 
Union ot Loncor .. 
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MISCELLANEOUS SECURITIES 


Price St<ck or} Dividend 
Paid. jperstae Shares. annum Names. Shares. 


me eee 
ee ee ee . ee _— ——- 


Albert Medical Life & Family End. 
Ailiance Britishand Foreign .. 
. Marine o oe o 


25 per cent! Anglo-American Telegraph, Lim. . 

Anglo-Mediterranean Telegraph, L 

Anglo-Mexican Wint....cc0e scones 

per cept) Atlantic Telegraph ....s0...+000- messes 

ae per Cent] Do 8 per Cent. rcrccccecorecsseerenses 

20000|4§ per cent|Australian Agricultural........ s+»0++ 

40000/10 per cent)/Austral. Mort, Land & Finan(Lim) 
Bangparah Tea Estates, Limited... 

47000|9 per cent/Berlin on Works cm. enon 


Church of England . 
cent| Clerica!, Medical. & GeneraiLife.. 
Commercial Union oon 


—— 
Pe ee | 


coucww 
mee = 
eccoocoescoocoesoooooseosesomosoooosesoosoosososeoosoe# 


oe 
Ser-coooo 


40000 /4} per cent) Bombay oe (Limited) cece 
Ditto ne 


Eeg 
Equity and Law oo ee 10000/44 per cent 


English and Scottish Lew Lite 
English and Scottish Marine Lim... 
General 

Gresham 


~ 


ritish Indian Tea ~-gueaeema ene eoe 

50000/10 per cent British Ship Owners .......- 
8915/3; per shre|/Canada Company.........0r-ssees-se09 
50000 anadian Loan and Invest. (Lim.) 


Swe SuaBsitonw 


os 
Dean 


P 
10 per cent City Discount, Limited ....... 
5 per centiCity of London Real Property (Lim) 
xity of Milan Improvements (Lim) 


Tmperia! Life 
{nderonity Marine 
Caw Fire = os 
Law Life « 


Lancashire ooo 
Lega! and GeneralLife . 
Lpool & London & Globe (17 ‘Anvs).. 
Liverpool andLondon Fire & Life 
Lonéon - 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire __... 
London and Lancashire Life... 
Londop and Provincial Law oe 
Lendon and Provincial Marine ... 
Marine . oo oe 
Maritime (Limited)... ooo tee 
North — and Mercantile .. 
Ocean Mari eve 
Oriental and i General Marine. 
Pelican ° 7 - 
Pheonix ee ee ry 
Provident Life ee oe 
Rock Life .. o es 
Royal Exchange o es 
al Insurance 


a 
= 


a eeeemeeoeneses, 


Ditto 
City of Moscow Gas, “Limited 
‘ity Offices (Limited) . evccccese oa 
8 per centiColonial, Limited ......ccscsscessseee 
15 per cent/Company of African Merchts (Lim) 
4 per cent/Continental Union Gas (Limited)... 
2 per cent/Copper Miners of England, pf 7} pe 
\44 pr cen*tiCorporatn of London Bds,1877,49 
4; preent; Do do 1879, do 
eee Credit Foncier of England, Limited 
Iza per cent|Credit Foncier of Mauritius ~— ) 
1g per centiCrystal Palace .....c.csscessessesseseeee 
5\7 per cent) Ditto Preference .......cceerserseees 
6 per cent; Ditto 6 p c Perpetual Debentures 
ove Darjeeling, Limited.............. cocecee 
ove Eastern Assam Tea, Limited ...... 
eco E.Indian Land Credit & Finance(L) 
5 per cent|East India Inrigation ard Canai ... 
5/58 P share) Ebbw Vale..........ccsssee 
oo Egyptian 9pcViceroyg.byEgyp Gov 
eee Egyptn Commercial & Trad. (Lim) 
10 per cent|Electric Telegraph 
2 per cent/English and Australian Co; 
6% per cent) English and Foreign Credit 
6 per cent|/Fairbairn Engineering 
10 per cent/ Fore Street Warehouse (Limited 
o0e Gellivara (Limited) ........++++ eoconeee 
5 per cent/General Credit & Discount, Limited 
12 per vent/General Steam Navigation......0++... 
eos Hong Kong and China Gas... ...... 
neg per cent a, ot 
see Impet n . of Marseilies(L) 
AMERICAN STOCKS 50000]... —_|Iindian Carrying (Limited: 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 150000)5 per cont neernationalFinandalSociety ( 
800000 cen 
Satterthwaite’s circular issued on Wednesday last:— s0000|5 per cen:|itallan Land esr nn. 
2 50000 Italian [rrigation ,Canal Cavour)... 
—— |= | teal] o> | Basee nan rad 16 nae 
Cn 0 ( mi ) eocceceeseos 
Bonds and Shares having Interest and Dividends payable 30009 London African Trad gees 
. London inty & Building(L) 
United States 5 per Cent. = ay 1874 12000) London Provincial Telegraph (L).. 
Ditte 6 per Cemt. Coupon Bonds, a. ose “4 ; 40000: London Financia! Association (Lim) 
Ditto 6 per Cent. Coupon Bonds, a ) 663 af 148525|24 per cent|London General Omnihus( Limited) 
tto . per =~ Coupon Bonds, Gaede) 1906 5000|4¢ per cen:|London and Glasgow Engineering 
— per nt, Coupon en nee ¢ a Iron Ship, Limited .....0.00.+000+ 
meyivenia 5 per Cent,Coupon Bonds =... 1250010 per cent/MauritiusLana, Credit, & fa. dam 


Virginie Six per Cent. Bonds ... seen ee 12000|3 per cent| Mediterranean Extension Tel. 
Atlantic and t Western (Ohio Section), First Mortgage, 1876 ... 10000}5 per cent/Merchant Shipping (Limited) ela 


— and ren Seen ey ist Mortgage Bonds, 1785 40000 ne 

Erie, 7 per cent., First son ae 22500| » —_|Natal Land & Colonisatn Go. (Lim. 
Ditto, 7 per cent., Second Mortgage, 1879 ... | 3 160000|15 per cent/National Discount Co. (Limited)... 
Ditto, 7 per cent., Third ro 1883 a 76000|10 per cent/Nctiona) Steam Ship (Limited)..... 
Ditto, 7 wn 12500) erbudda Coal and Iron (Limi*ed) 
585 ame 25000|74 per cent|New Consolidated Discount (Lim) 

one 51000 eee NewQuebrada Land, Rail., & Min,L 


Lliinois Ceptral, First Mortgage, 7} per ceut. Construction, 1875 = New Zealand, Prov. of Auckland, 
Ditto, 100 dollar shares, all paid oor 10 per cent 


Ditto, 6 per cent. Mortgage Redem; ption one ; 10 per cen: ay 
Joliet and Northern Indiana 8 per cent., 1st Mortgage, 1874, gus- +»  |Northern Assam Tea, Limited...... 
ranteed by Michigea Central... « eee 76i|2 per cent/North British Australasian (Lim.) 
Michigan Central, 8 cent., convertible, 1869, ist Mortgage oo] tee os 30000/9 per cent)Oriental Gas (Limited) ........0.000+ 
1882, lst Mortgage oon ote ate @ PEF COUt! Ditto New... seerscsesseres.ccececes 


Ditto shares, 100 dollars eee 10 per cent}O: and Southland Investment... 
Michigan Southern and Noithern Indiana, 7 per “cont. Sinking Func, eee ean Gas (Limited) .......00000006 


New York Central, i per oat, Bod, 1 ns: = =. a dee 
ditte 6 per cent., - oe j3 per cent!Peel Kiver, Land, & Mineral (Lim.) 
Ditio, 7 per cent., Sinking Fund, 1876 os Suv |6 el cent|Pemmswa and Oriental pene 
itto,/7 per cent., Sinking Fund, convertible to 1869. . 6 per cent) Patto New, 1887 ...cocccccsesesseres 
Ditto shares, 100 dollars ese . v0\8 per cent) Reuter’s Telegram .. 
Pennsyivania, 6 per cent., lst Mortgage, "1880" one 2 per ceni)Khbymney lroa .... 
2 POF CONE] Litto NOW ccocccocscecscorsresccseveesse 
Bonds having Principal = ae payable in London, at fixed i 3 44 per cent|Riode JaneiroCity Laprovimts( iam) 
f Exchange. iu cent aneiro HOd ..000000 
Adantic & Gt Western Glew York Section), 1st Mortgage,7 p.c. 1879 v0u!s$ cay ane ae san os — 
Ditto, (‘Pennsylvania Section), lst Mortgage, 7 per cent., 1877 ... per ceut/gcottwh Australian investmt. (Lim) 
Ditto, (New } ork Section) Second Morigage, 1881... eve ow} 6 > » per cent|societe Financiere d’Egypt (Lim).. 
Ditto, (Pennsy)vania Section), Second Mortgage, 1882... ; 2 > per cent)s, African ne aaa 
Qnotations calculated and Bonds redeemea at 48 6d per dollar; 3 per CeNtipouth Austraban Land, 
_ dnterest pay: able at 4s per dollar. 5 5 per cevt/submarime 1 elegraph .... 
Marietta and Cucusnati, lst Mortgage, 7 per cent., 1891 ooo & per CeUL! Ditto Sorip...eccerereres 
Quotations calculated at 4s 6d p dol; Lnterest payable at 48 p dol. 5 per cent|Telegraph Construction 
(yuvtations calcwateo at 4s 6d pur collar; ; Principal ana Inseresi tnauce, Bmited ...... 
payable at 48 per douar. 20 per cena) 'f 
Svuvl|5 per cenv)’ 
Bouds issued in Otering, aid having both Principal and Interest; Bid, \ Asked, Souuul6 per cent) United Discount Corporation, Lim 
puyabie in Lonaon in sterling, BUUWU) see united Kunpaom Telegraph Com- 
Minois Central, 6 per cent., Mortgage, Redemption Sterling 1875] 98 100 PANy LWited)..+000 
SORA OS ee a a ge Ov0u) 10 pr cent) Ditto 10 per cent, prefereno 
en nsy!vania General Mortgage ... oa ae ca ak a OS 90 duuu} es bd p ob! Van Diemen's LARA... 
Massmchvectis tive per Vent — 4 aa obi vJ 98 W5ovUI oes Viceroy of Egy pt (Mortgage) Loa. 
Vesame, Seven per Cent General Mortgage, 1897 os eek oo | ics ilo e0uuy Warrant Mimanuve (Limitea, ,........ 
Pennsylvania, 6 per Vent, 4uu Morigaye, 16/5... adi «| ¥6 luv souUy i est india & Jacine Dieu (dias) 
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Thames and Mersey ‘Marine Lim... 
Union Marine Limited ... a» 
Universal Life a oe es 
Universal Marine Limited. 
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Atlantic and Great Western Consolidated Morigage 7 per cent .. 37 384 zoumy W, Loudou W harves & W arvlious: 
Atlantic amc Great Weoiert, Cortibeutes of Lebeuture, & per cent., } 37 so 
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COLUNIAL GOVERNMENT SECURITI&» 
Name, 


8 prct.iCan BOTIDA cvrcvscescvecorcsecevse ie: covsccencnevesecseres| JOO 
3 pr ct. nome, a ¥ 120 


a pr ct Cape of Gooo Hepe, 1873... 
3 or ct. 


3 pr ct. 


oe eeeeetees 


Do. redeem by. 
New Zealand, 1891... 


Pr ct.) Nova Scotia, 1875... 
pret.) Do. 188 


13 
726600; 3 
102500)3 
400000/3 
333000/3 
§50000/3 
70000( 0/3 


South Ave Tali an, |, 1869-77 
Do, 1878-92 

pr ct./ Tasmanian, 1896 ...... 

pr ct.) Do, redeemable 1993-97 

PE Cl ViCtOrm ccorereresseseees once 

pret] Do, 1891 


DEORE "DA, isscctsdedittenashansiccaaitthescsanmiahaacentaliitnewaniel 
srsossnssensersnsnenssererssseensereenensh LOO | ARGE 


POREIGN RATES 0 EXCHANGE UN LONDON, 
Rates of Excnangy 
on London. 

25 25 
25 30 35 
25 25 


8 days’ sight 
8 months’ date 
8 days’ sight 
8 - 


PALB....,.00reeeeee SEPt. 4 ssover 


_ eeeeee 


& sccces 
© sevsee 


ADtwerp ..0.0... 
Amsterdam...... 


eoeees 


2 months’ date 
8 days’ sight 
8 months’ date 


8 ~— 
80 day’ sight 

8 months’ date 
60 days’ agnt 


Hamburg...cccees 


meee 
woeeee 
ereees 

eoeeee 


St Petersborg... 
Li 


Di ewesseseeses wreee 


Gibraitar......... 
Wew York .... 


+ Bept. 1 .coses cane 
vematen cvecccess AUG. 9 rcoves 


Havana ...cscoee 
Rio de Janeiro 


seesee seevee 


sveeee seeeee 


per 
11 318 per cent. 
183 
18$ = 
18¢ 
504 61 
+s 440 
RH 
le ae 
Is I} 
6 sce 4s 53a 
P: 2 sccsee i oem 
o° 19 .ccere Tr cen 
. tH 6 


= 16 secon 


8 seseee soeees 


HO sssrecsorces cotens 


peasnteer ose n 
uenocs Ayres... July 
Singapore ...... 


seeeee 
sowees seeeen 


seeeee aeons 


i 


seecee 


eeeeeeeseens * soeeee 
BIMDEY cee. 000. Ang. 28 sccese 
Calcutta ., 


seeeee 
eeecee 
com seeses 
overee 
neces 
aeeeee 
coerce 


SSSanaaasSSS23sE 


“4 : 
Saree 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 224c per 1/ sterling. On comparing these 
rates with the English Mint price of 32 17s 10}4 per ounce for standard 
ee it appears that gold is about 2-10ths dearer in London than in 


The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the S3ist of August, 109 per cent. At this rate, there 
is no profit on the transmission of gold from the United States. 


DOCKS. 


Price 


Stock or, Vividend 
per Share, 


raid. 


z 
100 
100 
100 
100 
eosceescore 100 
6 per cent| Surrey Commercial Dock ......++« 100 
LONDON EXCHANGES ON INDIA, &e. 

SEPTEMBER 4. 


20656887 |71 per cent] East and West India ... 

8756697/ |S? per cent} London and St Katherine 

1€625007|4/ per cent} Do Debenture Stock 4 percent. 
6 per cent] Millwall Freehoid Land & Docke. 


116 18 
53 


3603507 |5/ per cent] Southampton . 
984404; 


Bombay 
Mauritius . 


Singapore . 
Hong Kong.... 
BYANEY.....ececeeee 
MelDourne ......<cseeeeeeee lpec dis Pp 
@ Bilis with documents attached | ‘against indents and consignments for Indis 


vary according to amounts, and the security which they offer. 


eeeeee ceneeeee 


eo Commercial Cimes. 


POST OFFICE ANNOUNCEMENT. 

In addition to the present mail service to Malta, via Marseilles, a 
new service by Italian packet is about to be established from Messina 
to Sena in correspondence with the French packets of the Messa- 
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| geries Imperiales on the line between Marseilles and Constantinople 
calling at Messina. Mails for conveyance to Malta by this line will, | 


accordingly, be made up in London as follows :— 
With 
Mails on the ngs of — 


On the Evenings of — 
Friday, the 11th September 
2nd October 


‘Thursday, the 10th September 
Ist October 
8th October 
*15th October 
29th October 
*5th November 
19th November 
26th November 27th November 
10th December... llth December 
* The mails of the 15th October and sth “November « will be forwarded from Mar- 
seilles by tre line of private steamers proceeding direct to Malta, should they arrive 
ta Res but in the event of the'r missing that oppertunity, they will be sen: via 
essina. 


9th October 
16th October 
30th October 


6th November 
20th November 


ot FOREIGN MATLS 
Despatch of Next Mail from | Next Mai 
Destination. Lond Due. 


via Southampton... 

via Marseilles ... . 
Panama ..... + 

Brazil, Buenos Ayres, & Monte Video J i a packet 

British North America (except Sane via Hel fax 

Canada (by Canadian packet)......... 

Ditto (via United States) .... 

Cape de Verd islands (by Brazil "packet) perscsncecevensees 

Vape of Good Hone, Natal, ascenzion, { |v a Devor ort ...... 
and St Heler a .......00 veces sonceabooe « § ivia Southampton... 


China, Ceylon, and Singapore....... cones [oe SOUTLAN OL-. 


via — coreee 
Bast Indies, Egypt, €0. evnserssssee | vs Maral =n 
Falkland Islands ’ 


Gibealtar . 


J via Southampton... 
“ us via Marseilles ...... Sept. 


a eeeeeeeereessecsecsoces 


Australia and New | 


eeneeeee 


Mauritius .....0.00crereere seceoccecercccceoece 


Newfoundland ........0000-rerscereeesseeenss 
Portugal (by Brazil — 
G6 Behe Bc cco cinecescqsocrcncecceccvecbocenecceees 
United States, Calltorni % ac. ey} 
Cunard packet, via Cork)....... 
Ditto (by North German, Lloyd's ; 
PACKEES) ....00rereersvecsersseserenccecseres ) 
phtto (by Inman’s packets) ...........0...| NOW YOrk) secceseee 
Ditto (by Canadian packet) ............|(QUEDEC) secs Sept. 
Ditto (by Hamburg-American Co. sf 


(ditto)....... one 

W. Coast of Atrica, Madeira, & Canary 
Talamds iere.cccccccre-cccncccercosevoccece 
West Indies and Pacitic (except 
FONAUr At) ..e.ccecessereereeesesreeesees 


eoeseeeces 


oeeeee 


(New York) ....00.00 
Clow York) .oocssee 


Bahamas (via New York).... 
Bermads (vie Halifex....... 


On a 29, America, per steam ship Cimbria, via Southampton—New York, 
Aug. 1 
30, America, per steam ship Manhattan, via Queenstown—New York, 


On ar. 
via iy aap ey 
‘Aug. 2; Bonny 2; a: Gave Pal 10; 
ug. ny 3; Lagos, 5; : 
Monrovia, Tl; Sierra L-one, 14; Batheret, 17; Teneriffe. 2 2° ‘and Madeira, 
On Aug. 31, Awerica, per steam ship Malta, via Queenstown—New York, a 20. 
On Aug. 3l, Canapa, per steam ship Nessorian, via Gree: 
On Ang. 31. AMERICA, per Steam ship Unien, via Sou 


On Sept. 1, Anunsoa. per steam ship City of 
Aug. 22. 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinde of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and. 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended August 29, 1868:— 


Quantities Imported into 
Wheat ccorrossseccssess 


Beer or Diggerecseens.- 


Tota! of corn, ex-? 
clusive of malt...f 


Wheatmeal and flour 
Barley meal .....0+.0... 
Oat meal 

Rye meal 

Pea meal a 
Bean Meal.....c.eee0..0+ 
Indian corn meal..... 
Buckwheat meal.... 


Total of m@al .o..00 
Total of corn eat} 


meal,exclusive of 
TATE cecccccceessece 


\ Malt ..o.ccccorssesereree 
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AVERAGES OF GRAIN. 
The follewing is a statement showing the quantities sold and the wverage price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


August 29, 1866:— 
ities Sold. Average Price. 
qrs bush a a 
Wheat. .ccorrcccrsccrrrcsrscsccorcccscece 89,635 0 ccocerccccccroeree 86 11 
a cxancetersccscevesnnevccenenasnses ww «8, TAT &  cenccccceccccccnss © S17 


ercveseseeneessensencsesccssonessseees 1843 6 sevenceneenvensen - 2 38 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
August 29, 1868, and for the corresponding week in each of the years from 1867 to 
1864 :— 











Week Averace Priczs. Quantitizs Sop. 
enling —_ —__—__— 
| August 29.; Wheat, | Barley. Oats. Wheat. Barley. Oats. 











d crs bsh qrs bsh qre bash 
85,635 0 8,747 4 1848 6 
66 7 39 1 25,944 3 1,010 7 1,245 


| sd 
7 3 
6 1 
49 7 35 1 3 52,216 4 1476 7 1,485 
2 7 
1 0 


$6 11 41 





ato 


eossrvene| 6946 7 31 51,742 1 2,254 5 2,242 
TB64....00..| 42 5 29 38,574 0 1,657 7 6,368 3 


BLeBse 


Ee 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


| There was only a moderate supply of new English wheat on sale 
at Mark-lane to-day, but its quality was good. The demand ruled 
heavy, and the quotations gave way fully 1s per qr. In foreign wheat 

a small retail busiv.ess was transacted on ra'her lower terme. 

Barley was firm, and oats were held for 6d per qr more money. 

Beans and peas were steady, at late rates. Foreign and country 

| flour had a dro»ping tendency, but no change took place in the 
value of town-made qualities. This week’s importations of 
foreign and colunial produce into London have amounted to 

3,990 qrs of wheat, 3,960 barley, 51,680 oats, 10,870 maize, 

2,900 barrels and 1,020 sacks of flour. 

At Liverpool and Wakefield this morning the transactions in 
produce were on a limited scale, and, in some instances, prices had 
a drooping tendency. 

Throughout the past week a very steady business has been 
doing in the Liverpool cotton mark-t, but the sales have been 
only to a moderate extent, viz., 69,190 bales, of which the trade 
| has taken 45,740 bules, speculators {and exporters 23,450 bales. 
| This w:ek’s import is rather heavy, 114,339 bales; the actual ex- 
rt is 18,443 bales; and to-day’s stock i8 estima'ed at 511,840 
ales. Quotations shew a general decline of 14d per Ib for all 

sorts. To-day tke market closes dull; sales, 10,000 bales ; prices 
rather easier, undcr the influence of arrivais expected to come on 
the market. 

Business doing in cotton at New York on the 2nd inst. was 
limited, at 303 cents per lb for middling Upland. Tne cotton 
market at Bombay, on the 28:h ult., was very quiet, at 213 
rupees for Dhollerah. Messrs Dymes and Co. quote, per telegram 
~\ander date Madras 27:h, Western cotton 7d per Ib, cost, freight, 
>) and insurance. 





a 














{ Accordivg to acircular issued by M-ssrs- Nicol and Co., the 
_ of cotton from Bombay to 4th August is as follows :— 
Export of Corrox to August 4. 
1868. 1867. 
bales. bales. 
TOMAR... oovapverscereenenesnese 8,262 — secrcoeee 7,532 
| ORONO isiececensenissnsccceces GLBOE - sccscoces 908,562 
| Total, Great Britain ...... LL BAS  racccccee 916,094 
ORI iicscsiisa isdencscesces 144,289 = ...ccccve 60,103 
Falmouth for orders ......... MED © cabscose es 
EIMIMEIE esabnasebisocsonensansncces SEBEL ccccccecs 22,667 
Grand total ........0..0.000 1,090,949 — .....0.0. 998,865 
There has been « good demand for new season’s teas, at 1s 9d 
to 23 5d for good Kaisow, and 1s 11d to 2s 9s per lb for fine. 
Last week duty was paid on 1,342,580 lbs. The exports were 
$15,360 lbs, and the removals coastwise 922,974 Ibs. Large 
speculative transactions have recently taken place in China. To 
the 6th August, the total exports had amounted to 71,500,000 Ibs. 
In both raw and refined sugar sales have progressed steadily, 
and although no quotable alteration has taken place in values, 
t 


prices have had an upward tendency. 

The annexed is taken from Messrs J. T. Witt and Co.’s report, 
dated Bahis, 8/11th Augu-t:—Sugars have met with a better de- 
mand during the last fortnight and have further improved in 
value ; the transactions amount to about 1,400 cases and 5,000 bags. 
Ordiuary browns, at 20s 11d to 2ls 5d per cwt f.0.b., without 
freight; regular, 21s 9d to 22s 1d, ditto; good and picked 
browns, 22s 61 to 23s 4d, ditto; regular whites, 25s 2d to 25s 8, 
ditto. In Nazareths we have no sales to report, nomiasl quota- 
tion 2,550 rs, equel to 163 2d per cwt f.o.b., without freight. 
Stocke to-day : 3,425 cases, 272 boxes, 645 barrels, 11,912 bags, 
or 3,289 tons, against 3,057 caves, 25 boxes, 546 barrels, 5,566 
, or 2,498 tons in 1867. 

tation Ceylon goffee has been in steady request, at full 

. For native qualities, however, the inquiry has been 
imited. The annexed report is dated Rio, August 8 :—Coffee, 
| good first, 7,300 res. Sales, 68,000 bags. Shipments since the 
| @eparture of the last mail:—To the Channel, 10,561 bags; to 





rae eran ce 


the North of Europe, 4,380 bags ; to the Mediterranean, 1,80° 
bags; to the United States, 67,387 bags; and to other ports’ 
8,850 bags. Stock, 80,000 bags. 

Messrs Trueman and Rouse have published the followinz :— 


Imports and Stocks of Sugar and Corres at the Principal & 
Ports for the Sven Months ending July 31. 1867 and 1*68 









































Su¢ak. 

Imports, Stock, July 31. 
| 1867, , 1868 | 1867, | 1868 
tona | tons tons tons " 
84,400 | 81,500 | 18,000 | 12,000 
12,160 7,980 a 960 
20,870 | 15,600 | 3,620 250 
23,170 | 26,500 2,710 | 5,200 
2360 | 2,790 450 250 
9,470 | 6,670 1,270 340 
15,150 | 16,000 1,370 | 1,470 

) 
ta site he me 
Continent | 167,530 | 157,020 | 28,380 | 20,470 
Great Britain .................-| 388,740 | 325,190 | 188,730 | 134,380 
a |556,320 | 482,210 | 217,110 | 154,850 


* ‘Pe stock of sugar in Holland is in fiist hauds only; 1p ail osmer 
c ‘untries in first and second hands. 



































COFFEE. 

Imports. | Stock, July 31. 

1867. | 1868. 1867. 1868, 

tons | tons tons tons 
Holland ........... iiieivatiienkion 45,750 48,000 30,750 36,000 

WOMUIRD :  cacecdccseccccstestoceccece ake ‘od asi she 
Ants7erp...coe...seeeee pandineonien 12,160 16,700 3,220 3,220 
Hamburg ........ccccoccscescsese| 93,200 37,350 10,000 13.000 
PR cine ncecsisctsenntncscotounesee 25,000 29,000 *| ‘10,000 15,400 
IED. sinnns wcsicsenientnacdsbuins 3,940 4,530 740 2,700 
TEL “silinhisithscunsaeeiescobbhsas } 6,920 5,070 3,140 4.250 
EE Se 5,890 4,560 1,180 1,100 

AION sélthasxncadec wocennscencs ace * o me 
Contipent oeene.rsererseseeereree! 132,860 145,510 7 59,030 ~"75,670 
Great Britaia ........s00....0 | 30,980 } 37,090 15,940 18,230 
eee .| 163,840 | 182,600 74,970 93,900 





Messrs Arles, Dufour and Co., thus report the state of the silk 
trade at Lyons duriug the past month :—As usual, business has 
been very restricted throughout August. The very limited sup- 
plies of European raws and throwns have kept pr.ces of these 
descriptions very firm, and th<ir stock remains Jower than ever. 
The first arrivals of China silk have not led yet to any important 
transactions, and prices are still very uusettied. ‘The political 
state of Europe may induce many importers to realise at small 
profits ; on the other hand others may be justified in holdiog 
until later in the season, when, European silk being exhausted, 
and a change in fashion taking piace, Asiatic silk is likely to be 
used more freely. Bengals are still neglected on account of the 
difficulty of having them thrown. 

DELIVERIES OF SILK THROUGH THE Lyons ConpiTion House. 


’ bales. kilogs. 

From Ist to 30th June, 1867 ......... 2,880 roe 186,000 
_ —_ BOD... nocopncep 4,670  ..... 800,000 
From Ist to 31st Jnly, 1867 ......... Bee covect 217,214 
_ —_ BE snanescce BPA acsves 228,454 


Flax, hemp, and jute, have beeu in moderate request, ut about 
last week’s quotations. 
COMPARATIVE STATEMENT of Hemp, FLax, and Jore on hand in London 
oa Sept. 1, 1866, 1867, and 1868, Dealers’ Stock included. 
Delivered in Aug. 














Hemp. 1866. 1867. 1868. 1868, 1867 
tons tous tons tons tons 
St Petersburg clean ... 2164 ... 179 .. 715 .. S05 ... 444 
Rigs Rhine ........0w«0. 710 .. 25. 4. Bw 
St Petersbg& Riga outsht — ees OBE POD dite: <7 46 
Ditto half-clean & pass 233 ... TEs BS ue 28 ove 66 
Italian and other sorts... 474 .,. 479 ... 321 we. 133 ... 304 
3638 «1056 «=SsidMMS—(tsi«C7MSC;«‘«éN 
DOATID aii incicetieoce waits 439 ... 875 ... L566 «we 199 ... 38 
Bombay and Sunn ...... 934 ... 302 ... rer 
OE Tabb ihensepevenisnabetien 30848 .... 12294 .. 9589 ... 4579 ... 5437 
$2221 ... 13471 ... 10755 ... 4780 ... 5875 
EROmRD FATG ...-oscececeses Oe... J OR as car ee 
Fiax. 
Riga and Pernau ......... eee eee 27 ane en l 6 
St Petersburg ............ e6e lees . 


9 
Archangel, Memel, &c.. es ws tes es 

DE Sonics? AB Sy Sat ee a 
Various other ports... 94 we 75 oe D4 we 19 oo 15 


Codilla ..... deinenipetie, SED ee een ER ies eRe 
Osc MR os SB, 33 25 


The late advance in the value of silk continues to be supported. 
A telegram from Shenghai states that the total exports to the 1ss 
of August was 22,500 bales. 


The public sales of colonial wool have been rather thinly at- 
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tended by buyers, both English and foreign. The biddings have 
therefore ruled heavy, and prices show a decline of from 2d 
to 3d per lb, compared with the closing rates of the May-June 
series. 

The following statement shows the position of Banca tin in 
Holland on the 31st August, from the official returns of the 
Dutch Trading Company :— 



























































1868. 1867. 1866. 
Tmport in Aug........cccccsssscesesenece slabs 14,192 ... 6,047 ... 19,137 
Previously this year...........s.0ss00« hada 52,371 . . 68,312 ...135,425 
Total 8 months...........ccccsscseeees 66,563 ... 69,859 ...154,562 
| Deliveries i icin cscakteathpseiosy 10,710 ... 12,199 ... 11,525 
Previously this yoar............cescccssssscses 75,487 ... 63,058 ... 99,280 
Total 8 months...........004 teeseeeee 86,147 ... 75,257 ...110,755 
Stock second hand 78,062 ...126,306 ... 97,850 
RENE SOOO scnscevccccccccessecsecas 92,495 ... 64,416 ...136,586 
I pie ccicsccsneteare 170,557 ...190,722 ...234,436 
h Stock of Billiton ........ scccccccoccsessseees . 6,459... 18,767 ... 
SOND GU ANE ss crescdnesncuncvscdersecascsvece TRO se eee tee tee 
PRPTONNOS £00 LAOS. raceiccseccecscccisccecese Tyee ade. as eco oes 
; MARS | Sescedctbiee 5434 55fl ... 48}f1 
Quotation Sist Aug. { Billiton ices 53pfl 5344 ... tia 


|The quantity of Banca tin now aflost for the Dutch Trading 
| Company is 20,200 peculs, equal to 1,270 tons, against 15,000 
peculs, equal to '940 tons last year. 


We extract the following from Messrs Powell’s circular :—The 
| leather trade of the past month has presented very litile altera- 
tion. The demind for heavy sole leather has been less than 
might have been anticipated after so long a period of inactivity, 
while light goods have been in much greater request than is usaal 
‘at this season. How far the fine harvest, with the consequent 
| lower price of bread, and the prolonged ease of the money market, 
will stimulate business in general, is as yet uncertain, but that 
these causes will give some impetus to the demand is most pro- 
bable, and +hould the dealers and consumers of leather be disposed 
to exceed the hand-to- mouth trade that they bave so long pursued, 
there is no doubt that the stocks, which in the aggregate are 
small, would be found barely adequate to met a greatly increased 
consumption. Raw goods have been almost s'ationary in value. 
There is still a small supply of sole leather hides, but the high 
rices demanded have restricted the sales of South Americau 
ides. Of East India hides there is an increased import, but the 
| stocks of other goods are limited. 
STATEMENT of i at St PETERSBURG. 




















868 1847 1865 
casks casks casks casks 
Tallow despatched from Cron- 
stadt to Aug. 12,0. 8. ...... 13956 .. 9985 .. 17372 ... 15105 
{n ships loading and lighters... 5275 ... 3514 .. 7813 ... 2885 
Total loaded off from St Peters- 
burg to Aug. 14 .............0 19231 .,. 13499 25185 ... 17990 
Loaded off from St Petezs- 
burg after this date ......... aa ee 76737 ... 62459 ... 63057 
Total at the close of the navi- 
SR stk éis tcncteiioyise sikeebdiaoses 90236 .. 87644 .. 81047 
To Loudon .se...ccscrceeeres _ 7621 13745 ee 12476 
Liverpool .. sae tekmbhanbees am ee 233 oe i 
ES ee Bt us at ie 268 
Other English ports... 339 00 485 .. 549 789 
Ireland ......... eestensse sé ad 303 das 
Bootland 4.0... s00.cs00 1295 102. 400 838 
Germany .........000.0 5525 ... 1486 ... 1418 ... sc 
France ...... see 291 cee 724 ace 








Debal «ore. csvass.ceee ee 13956 ... 9985 .. 17372 ... 15105 
The annex-d is dated New York, August 21: —We have no 
great increase of activity to report in the dry goods market, not- 
withstanding that a material concession has been accorded by 
jobbers on many brands of brown sheetings and shirtings, in 
order to give some stimulus to trade. This continued dulness, in 
face of the decline in domestics, has caused some apprehension 
that the business for the f.1] season will not be on the liberal scale 
that was genera!ly anticipa'ed; and this fact has cansed weak 
holders to try to realise on their stock on the best possible terme. 
The last bank statement showcd that the anticipated movement of 
money westward has at last set in somewhat freely. These with- 
drawals have affected the loci] money market less than might have 
been expected from their suddenness and extent, the rate on call 
loans having been advenced only from 3 10 4 per cent. to 4 to 5 per 
cent. while discounts are done mostly at 7 per cent. The banks, 
however, show more than ordinary caution respecting loans on 
stock collaterals, and on stocks of tte more fluctuating kind de- 
mand broader margins. The following are the quotations for 
loans of various classes :— 


Per cent. 
SE MIO Scscsusischits’ beinsesadsneoresne oe saecescceneee ~ £@ 5 
Loans on bonds and mortgage Sabasvby av onpnsutee aia 7 
Prime endorsed bills, 2 months ..............++.0+« . a a ee ‘ 
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Per cent. 

Cnet bills, 8 and 4 months ............ 7 
Single DAMES........+.000++ 7 7} 

Sahai. sens eee consavenees pudubbegaions< 10 


———————————————— 


THE COTTON TRADE. 


LIVERPOOL.—Serr. 3. 

The cotton market continued very fir.n in the early part of the 

week, consurers and exporters doing @ large business, and 
although, owing to the large import, a quieter tone has prevailed 
during the last day or two, prices show but little change compared 
with the quotations of last Thursday, For Sea Islaud an active 
demand has prevailed, and prices have further advanced 1d per-lb 
ia the common qualities. American has been in fair demand, but 
yesterday and to-day has been more freely offered, and prices have 
given way about 4d per lb. New York advices to the 3d inst. quote 


middling cents, costing to sell in Liverpool 12 1-16d per lb, by 
steamer. In Brazil the sales continue considerable, without change 
in prices. Egyp'ian has been in fair reque-t, and the increasing 


scarcity of the better qualities with staple has enabled holders to 
obtain an advance of $4 per lb in these descriptions. All — 

tions of Ea:t India found free buyers in the early part of the 
week, but the large import has subsequently caused a quieter 
feeling, and prices have in some instances given way $4 per Ib. 

In cotton to arrive the latest q otations are—Brosch, fair new 
merchants, due 831; Dhollerab, fair new merchants, early June 
and late July sailing 8d; Oomrawuttee, fair new merchants, May 
sailing 8d per Ib. 

The sales of the week amount to 69,190 bales, including 5,160 
on speculation, and 18,290 declared for export, leaving 45,740 
bales to the trade. 

Sepr. 4.—The sales to-day will probably amount to about 


10,000 bales, the market quiet, without change. 
PRICES CURRENT. 












Ord. | Mid. | Fair. | Good | Good.| Fine, || Same 1867 

Fair, Mid, | Fair | Good, 

tions. per )biper Ibiper Ib 1b) Ibjper Ibijper Thiper Ibiver |e 
— d d a ra ex” d a a a 
Bea Island ..o..ccccrserss| 22 24 26 28 30 60 16 17 20 
eens sores} 103} 10 12 ove eos eve 10 12 oe 
Mobile .....+» 10} 10, 12 eee oo oe 103 12 eee 
103 ll 124 eve ave ove 10% 13 one 
eos 10$ | 11 eS Se eee 93 14 il 

oe 10 1 103 } 103; ... 94 10} 
on 103 | i 1g} 11] 124 3 10)} 

74 9 12 134 15 18 8 1} 134 

7 8 8} 9 9} 10 7% WZ 84 

os 93 iol ll 1l¢} 13) 8; | 10 103 
94 103 1 11 1l3 123 9% 10} il 
ose oes 8+ 83 83 8} eee 7 eco 
6} / 7 S$} 8% 94) 163 6 { 7 ove 
64 7 84 83 8 9 6 Th | ce 
63 7 8 8? 8 93 6 7 oe 

6 Ot Thi. ae ee as Bt} & py 

«| 6} 65 7% 8 oo os 5 Th | ose 

Madras —Tianevally ooo oe 8 8} |... éco eso 7 eee 
Western eocee: oe bee WZ 8 ae ose ose 7 on 
Bengal.s.csocccoseee woneees ooh. ese . 7 8 ) SS ee 5} 6 oo 
CHING ..ecsceoereeee: ecne © oon ooo ose ono eee oo 





Descriptions. 
Bea Taland ..0..ce00- 





Vian.... 
Surat—Gin'd Dharwar 
Broach....0.scovesseees 





China .. seereverseres 


Iuports, Exports, Consumption, &c.-—-1868 
Imports from Jan. 1 Exports from Jan. 1 
ar Sept. 3. to Sept. 3. 





Descriptions. 1868 1868 
bales bales bales bales 
American op sccvcscccccesescscsess LOT4O12 200 1076280 resco 184558 we 116446 
Brazil, Egypt, 4 sescoe 476853 cco GILIGL icccce 68747 cco 57767 
East India, Chine, and. Japan... 882748 ce 638237 noocee S2OLLL oe 227990 
Total ...ccoccscce-sessecoeces 2433613 «4. 2325678 573416 
Stock, Sept. 3. Consumption from Jan. i - a 3 
1867 1868 1867 
bales bales bales cae 
786230 comerescosree 511980 4 1607860. aseccorsveres 1849590 
The above figures show :— 
Bales 
A decrease of import compared with the same date last yearof . secsescccsseceeee 107,940 


An increase of quantity taken for consumption Of...» .cccccrsesessssseseseseecerese 241,730 
A decrease of actual export Of .....-.seccseeseessreeeenees wcvcccccseeccscnecseassncsssococses ATL SR® 


A decrease Of Stock Of ....00.00..+s0ssseeseenssessnesserenesensonenesseseesess sencsneceesesseees 


























































































In speculation, there isan incrsase of 310,850 bales. 
The imports thie week heve amounted to 114,339 bales. The 
actual exports are 18,443 bales. 





LONDON—Szpr. 4. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— ‘ 

The market opened with a roderate demand, which has con- 
tinued throughout the week with scarcely any fluctuation in prices 
on the spot, whilst quotations for arrival cotton close in most in- 
stances 3d below last week's prices. Telegraphic advices from 
New York to the $rd September quote middling Uplands 36} 
cents. Gold 1433. 

PRESENT QUOTATIONS. 


‘alr 
Ord. to Mid, Mid. Fair. to Good Fair. Good to Fine 
per tb per Ib per lb per ~ 
d 











TE we. 82 @ 8b o» Om 
7 & 8] oo ove 

7 8% 8§ . 

7% 8} se 

7% 7 Mg sesces ose oo 
ae one T «ae Te. OD mm “oe ; = 
teatcneTinniveliy im “wes St donoee BE ane 
Northern & Western ... 8! coseee 8t . 
COComada serceorecresene oe . TE <ecose | axe 2 
Coimbatore & Salem ... 8 * ° 
7 2S 
? i. 12 18 
Lh cenves | aor 
£ DO aenee - % 10 
% OF cecrce ove ooo 
oe wo BB camer 93 Oh nrerse ace ove 
TARIAL...cccrccrcoreccessccsce ove cco eeneee BE ccosee mm OE lhe 24 27 


22 
Sales to arrive—1,150 bales Tinnivelly, at 73d to 8 3-16d, Sep- 
|tember to April s:iling, guaranteed good fair ; 1,450 bales 
Western Madras, at 7}d to 73d, August to May railing, guaran- 
teed fair; 1,000 bales Coconada, at 74 to 7}d, ship named to 
March sailing, guaranteed fair red; 400 bales Dhollerah, 84, 
June sailing, guaranteed fair new; 250 bales Sawginned, 84, 
June sailing, guaranteed fair ; 250 bales Oumrawattee ; 500 bales 
Bengal, at 6§4 to 63d, June to April sailing, guaranteed fair ; 
total, 5;000 bales. . 
iwports, DelivertEs, aNp STook oF East lnpia, OnINA, AND JAPAN 





Corron 1s Lonpon. 
Surat & Bengal & _ & 
Scinde, Madras. apan. 
bales. bales. — bales. bales.* 


porte, Sept. S214 sec 73760 soo 21GO6 ne ces eve 117621 

nepRaaees + eet 9065 ... 83593 .. 47610 i. 1048 0. 158283 
i es 1866 $3009 ... 171781 ... 40650 1 

Delivered, Jan.1 toSept. 8.1868 7543 su. 118908... 39851 


8556 
nh it Cia oe Nea7ea" 13370 4 x. 51032 
Pe a on nv as 

Stock, Bept, 3, 1809 cvmemne S508, 67998 2. 92086 TT 99687 
- UBEE ceccescceree 19427 coe 56627 oe 12851 we 1316 wo» 98237 

* Including other kinds. 

Corron AFLoat To Evrors on Szpr. 4. 

Coast,for Foreign Total Total 
London. Liverpool. orders. rts. 1868. 1867. 
{ From bales. bales. bales. Gone. bales. bales. 
Bombay secsvecesssevncese 1785 Sow 448770 ww. 23921 .., 90516 .. 559992... 384437 


eS TM 
ee 


K Ce Ms EE, ewe | “ann ay OO ae” 
MadrAt.cccccscsseccecse-- SO01S ... 10660 .. 463 ... 70126... 96177 
\ and Tuticorin 31282 ... 2705 :.. 38987 ... 20189 





42037 .. 46696 .. a .. 241. 89974... 74765 


“— eee soe 7 oe oe eee “—- oe wee 





Jap — — os 
ee: 137382 ... 509570 ... 2921 ... 98995 .. 764748 ... one 
1967 76401 ... 414817 ... 1043... 30561 ... ee «eee ©6523728 








NEW YORK—Avevust . a. nate 
special telegrams received by us to-night from each of the 
a oaeee ports = are in caaie of the returns showing the 
receipts, exports, £c., of cotton for the week ending this evening, 
Aug. 21. From the figures thus obtained it appears that the 
total receipte for the Jast seven days have reached 937 bales 
(against 1,038 bales lest week, 666 bales the previous week, and 
1,457 bales three weeks since), meking the eggregate receipts 
since September 1, 1867, up to this date, including the returns by 
telegraph to-night, 2,189,918 bales, against 1,871,896 bales for 
the same period in 1866-7, being an excess this season over last 
| season of $18,017 bales. The exports for the week ending to-night 
reach a totul of 744 bales, all of which were sent to Great 
Britain, while the stocks at all the ports, as made up this evening, 
jj are ‘reduced to 49,786 bales. Below we give the exports and 
stocks for the week, and also for the correeponding week of last 
season, a8 telegraphed tous by our owo corresp ndents at the 
various ports tonght:— 


From the foregoing statement 


yeaa need 
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with the corresponding week of last season, there is a decrease 
} in the exports this week of 1,866 bales, so that the former in- 





—_—_—_—_—S88809090_ O00 oOoOoOoOoOmOmOmOmwDrr oo ——————————— 


crease in the total shipments since September 1, 1867, as 

with the same period of the previous year, is now reduced to about 
100,000 bales, while the stocks to-night are 31,099 bales less than 
they were at this time a yeer ago. The following is our usual 
table showing the movement of cotton at all .the ports since 
September 1, according to the letest mail returns. ye do not 
include onr telegrams to-night, as we cannot ensure the accuracy 
or obtain the detail n«cessary by telegraph :— 


Recerrts and Exrorts of Corroy (bales) since Sept. 1, and Stocxs at dates 
mentioned. 


Ba craxsge i 


Receivd. _ Bauperted since September 1 to 
Ports. since Other ae 


t 
Sept. 1. | Britain. | France. Forelga.| Total. 




















N. Orleans...Aug. 14) 58712!| 327689] 147129) 106668) 581477} 98805 1968 








Mobile..,....+. — 14] 3857191; 211054) 10432 14925) 236391; 60970) 3847 
Charleston... — 14] 240416) 89651 2936; 18226, 105813) 137186 3442 
Savannah. — 14) 491257) 240475 9994 9195| 259574] 235508 1900 
Texas....... — 7} 109702) 39676 1625, 20689) 61934) 39101 173 
New York. — 2] 106822; 28862) 26116) 56872) 371109) ... 

rida ... — 14; 30504) ... eee ove owe 15004 170 
N. Carolina... — 21) 38531) ... eee ove ose $8531, 
Virginia....... — 21) 166185 8283) ... ove 8283} 157905) .., 
Other ports... — 21) 61154; 18333 ooo 3074; 21405] ... 14000 


Total this year...) 2188976{ 1223754 198133} 224099) 1645986; 783010) 53756 














Same time last year... 1860936] 1209899] 198031{ 135117) 1543047} 762241) 97360 

The market this week has been rather more active at somewhat 
better prices, the result of the advices from Liverpool indicating 
considerable improvement there, both in the demand and in the 
quotations, followed by a slight revival in the export demand 
here. On Wednesday and Thursday, however, with !ess favour- 
able European reports, our market fell off, especially for the 
lower grades ; but to-day’s telegrams from Manchester and Liver- 

ool, showing trade active and a recovery in the quotations, have’ 
ed to a recovery here. The higher grades are scarce, while the low 
grades are less firmly held. Much confidence is, however, felt in 
being able to dispose of the remairing small stock without any 
material concession, although our market for the better qualities 
is still too high for any export demand, 

It is anticipated that the receipts at our ports will, within a 
week or two, begin to increase, as the crop is early. Sales of 
the week foot up 10,649 baler, of which 6,899 bales were taken 
by spinners. 2,187 bales for export, and 1,563 bales on specula- 
tion. The following are the closing quotations :— 


Z 
a2 
—roOoOoOOOww——oe—sSSSS eee 
ee Fe eee meee ER 





Upland and 
Florida. Mobile. 









c c 
OPdiNary...eevrescceessccerrseee per Ib oa @ ... 
God Ordinary .....00.cccececeeereesee 24 =n 
Low middling | 27 27§ | 27: 
Middling .. peecessutuimenneesoe oo 












The exports vt cotton this week from 

crease, reaching only 31 bales, against 107 bales last week. Below 

we give our table, showing the exports of cotton from New York, 

and their direction for each of the last four weeks; also the total 

exports and direction since September 1, 1867; and in the last 

column the total for the same period of the previous year :— 
Exports of Corror (bales) from New York since Sept. 1, 1867. 


_ Ln 
ee nd 


Experted to 





Liverpool........csscess eeesecoccocoes 
Other British ports ..0:....s000- 


Total to Great Britain 





Total to North Europe . 
-—_ Oporto, and Gibraltar... 
All others .. 


qeeees 








Lue lollowivg are the receipts of cotton at Boston, Philadelpnw, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 
——Boston.—. -—Philadelpma.— Baltimore. 
Las 








Last Since Last Since 
week, Sept. 1. week. Sept.1. 
Receipts from— bales. _ bales. bales. b.les, 
New Orleans ... 45333 ... 6156 
Texas ........ 5846... ee os 
Savannah 18737. - 18854 ... 
Mobile .... 22056 ... 203 
Florida...........+0» a ee 238 ... oe eee 
Bouth Caroline ..ecccccsscece ve eve 14386 ... 3856 , 
North Oarolina .......cocere++ woo ct OW wen) wee, etn SM ces 
Virginia ....coccorccccscoessorss eon ot SEES bt wid die 303... 
New York, &6. ..ccccccccseces 515... 65483 


Tennessee, Kentucky, &... 103 |. 4249 .. .. 


—_—_ 








Total receipts sieve 618 1. 228101 oe ae oe + 80931 ... 118 ... 96487 

Tue Cror.—Our advices respecting the crop are at. present 
very favourable from every point except Florida. This is a very 
critical period, but the promises now are that the yield will be in 
excess of the year just closing. Ove well informed correspondent 
at Mobile places the probable total crop at 2,750,000 bales. That 
figure is, however, considerably above the received estimates at 
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this point, the better opinion here having fixed upon 2} million 
bales as the most we can anticipate even with a fine late fall. 
From Texas the accounts are especially hopeful, a yield iu the 
State largely in excess of this season being anticipated. We 
bear no ion of the appearance of the worm, and our ud- 
vices indicate that the rumours of injury from the late rains were 
not well founded.—New York Commercial and Financial Chronicte. 

New York, Aug. 29.—Aceording to Messrs Neili’s report, the 
werk’s receipts of cotton at all United States have been 
200 bales, and since the 1st of September, 2,149,200 bales. 
Week's exports to Great Britain, 200; and since the Ist of 


|} September, 1,231,200 bales. Week’s exports to the Continent, 


none ; and since the 1st of September, 421,000 bales. Total 
exports for the week, 200; and since the 1st of September, 
1,652,200 bales. Stock at all ports, 45,000 bales. 


———————__——SeEe 


MARKETS IN THE MANUFAUTURING DISTRICTS. 





On the whole, trade in the manufacturing districts has been 
rather quiet. I» wooilen and cotton goods, the transactions have 
been ya to a moderate extent; nevertheless, the quotations have 
been well supported, and in some instances slightly enhanced 
rates have been obtained. In the iron districts, business in manu- 
factured goods has been ona limited scale. Prices, however, 
have been firm. For coal, the demand has been inactive. 

Mancuester, Sep‘. 3.—During the past week the higher rates 
demanded by producers for yarn and cloth has further curtailed 
business,and the transactions of the weck have been individually small 
and only for immediate wants. The unfavourable telegrams from 
our Eastern markets have caused buyers to crase their operations 
for tha: quarter. Home trade yarns have been taken by manu- 
faecturers to a limited extent, and only to supply pressing wants. 
Notwithstanding the very limited brsiness here during the week 
prices keep very firm, which is entirely owing to the firmuess of 
cotton and the engagements of producers. 

Comparative StaTement oF THE Corton TRADE. 
















Price | Price Priee 

Sept. 3, | Sept, | Sept, } Sept, | Sept, | Sept, 

1868 1867 1863 

sdisd d 

10 1 0 5 

OL (0 105 4 

© 114 | 0 10 ii 

1 2/1 2 7 

1 2 1 23 7 

6 7 6 14/5 6 

7 44)7 Téils 0 

10 9 [tO 7§l13 6 

ditto, 8ibs 1202; 12 0 [12 74/15 0 
ditto, 9ibs 5 oz| 13 0 [l4 74/18 6 

Long Cloth, 

POPES. DDG nceceresercaccseee. sae nrnencee. 10 3 {10 1612 44115 6/20 9}19 0 


Baaprorp.—Tlnere bas been unusual quieiness in the woul 
trade. The princips] business in pieces is on home account, and 
in fancy goods of styles suited to the present fashion. The export 
trade is very dull, Prices continue pretcy steady. 

Lggeps.—The cloth balls have not been so weil attended. 
There was a better attendance than we have seen for some weeks 
past of buyers from London, Manchester, and other markets, who 
all had an eye to the spring trade, It is most likely that tweeds 
and light meltons will be the most sought after. 

RocupaLe.—The market has been quiet, wholesale buyers not 
being sumerous, Tae tendency of wool downwards is still con- 
tinued. There is no change in the market as regards either plain 
or fancy goods, and it is probable that some time will elapse 
before there is a tendency upwards. Yorkshire goods are very 
flat, the demand for winter clothing of that sort seeming to be 
unusually quiet for the period of the year. 

Hatirax.—There is no material alteration to report in the trade 
of this neighbourhood, and business has been neglected to some 
extent. In long wools tran:actions have not been very extensive, 
and some holders evince rather more anxiety to sell; but asa 
rule quotations are firm, especially for the finest lustre wools. 

worsted yarns a steady trade continues to be done. Tne 
demand for hosiery yarns has falien off to some extent. In piece 
goods, though trade remains quiet, manufacturers are generally 
~ well employed. Fancy goods ure mostly in demand for 
ome consumption; but in plain goods there is rather more doing, 
and a more h»peful feeling generally prevails. The carpet trade 
continues brisk. 

Houppersrieitp.—Very little has been done on shipping account, 
and this branch of the local trade cootinues exceptionally dull. 
There has been rather more doing of late for the country trade in 
heavy goods of all kinds. Plain goods of all kinds are selling very 
slowly, and the same remark applies to regular fancy goods, at 
medium prices. Manutavturers continue to operate very cautiously 
in the local wool market, and parcels of new wools arriving from 
the current London sales are only very carefully selected from 
so far. 

Carpirr.—Shipments of steam coal were somewhat retarded. 
A favourable change has however occurred, but there is not so 
large a quantity of coal being shipped as there would be if vessels 
of suitable e were easily attainable. There is but little 
diminution in the output at the collieries, and the decrease in 
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shipments has eaused the sidings to be crowded with loaded 
waggons. There is a slight improvement in the house coal trade, 
but nothing like briskneas prevails. There is little or no altera- 
tion to note in the iron trade, but the good feeling referred to in 
previous reports is fully maintained. 

Dunpes.—The tone of increased firmness manifested in this 
market last week has been fully maintained in all departments. 
The tendency of prices in flsx is still upward, particularly latterly, 
but the business is still very strictly umptive. Prices of jute 
are firmly maintained. In flax and tow yarns the teodency is 
again fractionally upward. Jute yarns are unchanged ; business 
moderate. Linens continue to move off slowly, at firm prices, 

NortincHaM.—Tke demand for lace and hosiery yarns was 
very limited. Prices are firm at previous quotations; but few 
sales of importance can be effected. There is still an extensive 
demand for sprigged nets, afd manufacturers fail to overtake 
their orders for common and medium qualities. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, Aug. 21.—The market has been but moderately 
active, and prices quite unsettled during tie past week. The 
receipts of flour have been on a liberal scale, and considerably in 
excess of the wants of the market. In fact, with this increase of 
supplies, buyers have diminished their orders, and as receivers 
are not willing to send to store, a small but steady daily decline 
has followed. The comparative firmness of wheat bas, however, 
prevented a falling off in the cost of flour, to correspond with the 
decline in price. This gives firamess tv holders at the close, but 
does not improve the demand, and prices are very unsettled. The 
beter grades of fresh ground ex'ra State would be taken by 


Euglish sbippers at $8.50 to $8.75, but there are few ordered |; 


uoder $9. It is probable that the operations of millers wili be 
somewhat checked by the disparity between the prices of flour 
and wheat. The wheat markets have been very quiet. Local 
millers have purchased much less freely, and the on'y movement 
of importance has been to the extent of 60,000 bushels for ex- 
port to Great Britain (mostly to London) at $2.45 for old amber 
Michigan winter, $2.10 for No. 1 spring, and $1.99} for No, 2 
ditto. The movement has been favoured by the low rates current 
for ocean freights, and was partly on steamers account. The de- 
livery of the new crop at the principal Western markets is now 
progressing favourably. in addition to the receipts reported 
below, there were received in the fortnight endiog Aug. 15th 
450,000 busbels at St Loui+, a market whose business has here- 
tofore been reckoned at little account to us, The receipts there 
this year are threefold larger than last year. Cora has advanced 
ona home and speculative demand. stock in store shows 
an increase of nearly 300,000 bushels, and receipts at the West 
are large, but these facts do not shake speculative confidence. 
Shippers, favoured by lower freights, have bien able to do a 
little. ‘Tne close is dull and heavy. Oats have declined mate- 
rially—large quantities are on the way to this market. 
are large and receipis liberal—tacts which have weakened the 
confidence of holders. Bye has declined, although the market is 
still dependent on supplies coming forward by rail. Canada 
peas have brought $1.67} in bond. Barley is quite nowinal, and 


barley malt, with an wicreasing stock, is unsettled. The move- 
ment ia breadstuifs at this market has been as follows :— 
Re 
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Flour. © Oats. arley. Rye. 
From bbis. bush. bash. bu-h bush. 

Chicago...... 32,109 347,506 1,065,205 707,191 14,866 ... 69,393 
Milwauk -e. 2,633 ... 41,170 5,511 12,913 781 1,736 
Toledo ...... 617 275,129 . 135,882 157,879 eco 9,44) 

Detroit ...... 14,190 122,537 5IB ane 8,517 1:88.00 one 
Cleveland... 1,555 1 6,875 42, = 700 
Totals ... 75,104 ... 850,873 1,202,041 ... 928,600 ... 17,485 ... 81,270 
Prev. week. 41,006 ... 374,329 692,467 ... 420,131 ... 2,195 .. 8,076 
77,334 ... 803 437 773,197 ... 458,008 ... 9,095 ... 30,388 
35,024 24. 176,994 1,416,463 ... 112,537 6,583 ... 13,161 


65 53,208 ... 525,432 ... 818127 ... 316842 ... 31.645 ... 17,027 


since lst September, 1867. 
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Flour. Wheat. Corn. Rye. 
From— bbis bush bush 

New York ...ccce:.cceree AUg. 19 62047 core 346107 ceoree —549BE sevens 507661 
Other Ports 23908 ccccce  BIZBL cence So  eoaee 16330 
Total, 1867-68 86055 ...... 427333 seovce 78850 serene 523991 
o = 1866-67 4901" conc 20°60 sessee 10574 seco 151882 
= 1865066... 7286 ceeces 66283 isco BOCA seveve 231944 
>  1BEE-G5 6. -cererceres ciordhaiaanis Ws Site PHLIS eevee 11485 ene 97538 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Marx Lane. Fripay Evernne. 
Moderate supplies of new En. lish wheat have been on sale here, 
and the quality of the samples has ben «xcelient. Although the 
+|| demand has not been to say active, the trade has ruled firm, and 
an advance, compared with the previous wek, of ls per qr, 
bas been establisted in prices, With foreign wheat the market 
has been well supplied. The transactions have been chiefly in 
retail, but at fully late quotations. The show of foreign barley 
has been good, but English samples have been comparatively 
rcarce. Fine malting qualities, owing to the paucity of samples, 
have found buyers at enhanced currencies ; otherwise, the trade 
has been rather quiet. Malt, the show of which has been season- 
ably extensive, has changed hands quietly, at late rates. Oats 
have been in improved request, at very full prices. Beans have 
been scarce and firm in value, with a moderate demand. No 
change bas taken place in the quotations for peas, the inquiry fur 
which has be-n moderately active. The flour trade has been 
steady, and country qualities Lave advanced 1s per 280 lbs. 


In the provincial markets the wheat trade has ruled steady, and 
prices have improved 1s per quarter. Flour has been dearer to 
nen. Oats have been in fair request, at steady rater. Barley 

} found buyers on former terms. Beans and peas have been 


unaltered in value. 


In Scotland, the supplies of wheat have been moderate. With 
a fair demand, late quotations have been realised. Flour has been 
firm in price. Barley, oats, beans, and peas, have been disposed 
of at late currencies. 


The supplies of wheat exhibited in the Irish markets have been 
moderate. In most descriptions a fair business has been trans- 
acted, and prices have been supported. No change hes taken 
—_ in the value of flour. Barley and oats have changed hands 

ly. Beans and peas have been ia moderate request. 


On the Continent r. ther mors firmness has been apparent in the 
wheat trade, and prices have had an upward tendency. Flour 
has beeu more sought after. Most kinds of spring corn have been 
steady in price. The -hipments of wheat and flour from the 
United States continue moderate. 


‘The number of vessels on passage to the United Kingdom laden 
with grain is about 600, against 520 at this time last year. 


Mr G. Dornbusch thu: reports the state of the floatin in and 
seed trade : - 56 yrain an¢ seed cargoes have arrived at perte-c6ealt 
this week, viz., 25 wheat, 11 maize, 7 barley, 2 beans, 2 rye, 2 lin- 

¢ Seed, 2 cotton-seed, and also 5 valonea, Toe floating grain trade 
has gained this week in tone and animation. Wheat is 1s to 2s dearer 
on the week. Muize has improved io value 3d to 6d. Barley steady. 
Bye firm. The reported sales are as follows :—Wheat—23 arrived 
cargoes: Marianopoli, 533 to 53s 34; Berdianski, 55s 6d; Sara- 
toff Ghirke, 51s und 51s 34; Ghirka Taganrog, 44s to 47s 6d; 
Ghenighesk, 52s 9d and 53s ; Odessa, 52s and 52; 64; Moldavian, 
51s 64; Ol enitza, 503 per 492 lbs; Kalafat, 45s; Ibrail, 45; 6d; 
Salonice, 45s; Wallachian, 47¢ 6d per 480 Ibs. On passage— 
1 cargo: Danubian, 453 per 480 Ibs. Maize arrived—8 cargoe- : 
Odessa, 35s and 3583. ; Kachova, 36s per 492 lbs; Danubian, 33s; 
Salonica, 34s ; O: fano, 355 ; Mingrelian, 333 34 to 34s per 4801b-. 
On passege—8 cargoes: Galatz, 35s and 35s 3d; Rachova, 
35s 13d per 492 Ibs; Kustencje, 333 9d to 34s; Ibrail, 343 per 
480 ibs. Shivping or shipped: Galatz, 35; 3d per 492 lbs; 
Wallachian, 34-; Danubian, 34s per 480 Ibe. Shipped or to be 
shipped: Galatz, 35361 per 492 lbs; Danubian, 34: to 3is 6d 
oz 480 Ibs. Barley—7 arrived curgues: Azow, 283 to 28: 94; 
ustend)-, 31s ; Hungarian, 323 61; Egyptian, 27s 3d per 400 lbs. 
Rye—8 arrived cargoes : Berdian-ki, 353 ; Yeisk, 34s; Ghenighesk, 
35s all per 480 Ibs. Linseed continues very dull, and prices are 
6d to 1s lower on the week. Calcutra, on the spot, is nominally 
ent 62s per 410 lbs, A.T. The following business is reported :— 
zow, off the coa-t, 59s ; Odessa, arrive’ in London, 58s per 
424 Ibs, A.T. Cotton-reed has algo lost value. 700 tons Egyptian 
arrived have been sold at 9/ 15s per ion. 


The London averages av nounced this day are :— 
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COLONIAL AND FUKELGN PRUDUCE MARKETs. | 
TRANSACTIONS Or THE WEEK. 

For REPORT OF THIS DAY's MARKETS szE “ Postscript”. ' 
Mincire Lane, Fripay Mornine. | 

Sucar.—The demand has been steady, but the business on the spot, | 
chiefly confined to West India, of which the refiners have bought freely. i 
Barbadoes, offered by auction, was chiefly taken in ; crystalised 
Demerara sold at 35s to 88s 6d. There is not any business of impor- 
tance in other kinds, and the general tone of the market remains quiet. 
Several floating cargoes of foreign have been sold for the United King- 
dom, upon former terms. The landings last week were 5,300 tons, | 
the deliveries 3,800 tons, leaving the stock at the close 80,850 tons, | 
against 101,350 tons and 115,500 tons at the same date in the two pre- | 
ceding years. / 

Mauritius.—There have not been any further sales reported. Some | 
of the brown bought in last week sold at the close. 

Natal.—1,159 bags, sold by auction, at 28s 6d to 33s 6d. 

Manilla.—No business reported. 

Java.—597 bags brown, offered by auction, were taken in at 32s. 

Other Foreign.—Five floating cargoes of Havana have sold for the 
United Kingdom, No. 11 to 12, 24s 6d to 258; 9}, 24s. Three of Cuba, 
for the United Kingdom, at 22s 6d to 23s 6d. One of Havana, for a 
near port, at 25s 14d, No. 125. On the spot, 1,000 boxes Cuba have | 
sold at 31s 6d, and 1,200 boxes Havana at 35s 9d. 

Refined—The market continues steady, at last week’s quotations, 
and dry goods are in demand. 

Cocoa.—The public sales have comprised 1,180 bags Trinidad, which | 
partly sold at the previous value, viz., 50s to 60s for middling to good ; 
47 bags of Grenada at 48s 6d, and 150 bags Guayaquil at 49s. Aj 
small quantity of Caraccas has obtained 76s privately, and some busi- | 
ness has been done in Grenada at 46s per ewt upwards for common 
to good. The market is firmer, with less pressure to sell. 

Rum.—There have been moderate sales effected this week, and quo- 
tations remain unaltered. Jamaica has sold toa fair extent at the recent | 
decline. Cuba, 2s 7}d per proof gallon. 

CorrEz.—The supplies have continued liberal, but less extensive than 
of late. 2,005 casks 718 barrels and bags plantation Ceylon found 
buyers, and in many cases at rather higher rates: pale and grey, 65s to | 
70s; middling to good, 70s 6d to 78s; fine, up to 87s. 1,902 bags | 
native Ceylon were sold readily, at 44s 6d to 478; bold, 48s to 56s. 
The East India descriptions, comprising 5,388 packages, chiefly found | 
buyers at prices without material alteration, ranging from 62s to 81s, 
and 90s 6d for fine Mysore ; native kinds, 50s 6d to 51s. 58 half-bales | 
Alexandria Mocha brought 89s to 90s. 3&5 packages Jamaica, 44s 6d | 
to 54s. A few lots palish washed Rio sold, at 53s 6d. 1,975 bags | 
Costa Rica part sold, at 47s 6d to 71s 6d. 1,166 bags Singapore were | 
bought in. A floating cargo of Rio has sold for a Northern port, no 
particulars; one for Trieste, at 38s 6a per cwt. The total stock is 
25,500 tons, against 17,370 tons last year, and 15,360 tons in 1866 at 
the same period. 

Tza.—At the public sales on Tuesday and Wednesday there were | 
22,219 packages brought forward and 18,000 packages sold. New | 
season’s scented teas per overland sold at 2d per lb under the late | 
private contract rates, and congous were in some cases disposed of at 
a slight reduction. New season’s teas have arrived, and sales have | 
been made in congou at 1s 9d to 2s 10d per 1b, according te quality and 
package. 

RicE.—At auction, 9,350 bags Necrancie Arracan of the old crop were 
taken in at 9s 6d. 2,262 bags white Bengal were chiefly bought in, a 
portion selling at 9s to 9s 6u for small broken. The market has been 
inactive, with limited transactions by private contract. A parcel of | 
low Java sold at 9s 3d to 9s 44d. 200 tons Ballam, at 9s per owt. 


| 
IMPoxts apa euiVekixs of Kice to Aug. 29, with STOCKS on hand. \ 
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1863 1867 1506 
Imported ... tons 46790 ... 4700 ... 14560 ... 24950 
Delivered . 3140 ... 29550 ... 33250 ... 47210 
26720 ... 4950 .. 13510 ... 20000 








boxes sold by auction: bold, 19s to 19s 9d ; medium, 20s 
to 20s 6d. 314 bags small grain were taken in at 22s per cwt. 
Spices.—The market for pepper is quiet. 3,200 bags black, in the | 
public sales, were partly disposed of: good West Coast Penang, at 33d; 
Singapore, at 33d to 3¢d. 554 bags white were taken in above the value; 
82 cases 12 bags Tellicherry sold at 1s 1}d to 1s 43d. The quarterly sales of 
Oe asaya oe 























Sept. 5, 1868.] 


cinnamon on Monday went Id to 4d dearer; 1st sort, 2s 2d to 38 5d; 2nd, 
1s 10d to 28 11d; others, 1s 2d to 2s 1d; chips, 84d to 94d; and 1,160 
bales Ceylon all sold. Pimento has been ratherpressed for sale, and 1,748 
bags found buyers at easier rates, from 1fd to 2$d. 37 cases Penang 
cloves sold at 103d to 10#d. 21 cases Penang nutmegs, 1s 7d to ls 11d 
for middling to good bold, 29 cases good middling Penang mace part 
sold, at 289d per Ib. 822 cases Cochin ginger two thirds sold, from 
42s to 76s for ordinary to good bold, being steady prices; 852 barrels 
Jamaica, at 363 to 110s per cwt. 

SaLTPETRE.—Business has been done in Bengal at easier rates, in- 
eluding 5} to 4} refraction, at 18s 6d cash ; 3 per cent., 19s. 2,300 bags 








Madras have sold: refraction 18} to 18, at 188 per cwt, full 
prompt. 
Imvorts and Da.ivartes of SattreTRe to Aug. 29, with Stocks on hand. 
1865. 1867. 1866 1865 
—— samsesensccsnscsccsesczesens@e: S688 us. 770 we 5880 ... 5510 
liveries ..... erccces 6789 20 8300 uw. 7080 .. 7400 
BROWS coccrercccseeesssccccvcccees sevesevcece 6200 ... 8200 .. 68960 ... 5500 


Drysattery Goops.—Cutch has been in good demand and higher 
rates paid. 4,144 bags good to fine Pegue, part sold, at 32s to 35s 6d. 
Safflower is firm. Gambier has been quiet. 

SHettac.—The business has been chiefiy in button sorts, at 75s to 
91s per cwt. 

Merats.—The Netherlands Trading Company have declared their 
sale of Banca tin for the 30th September to contain 91,700 slabs. 
Straits has sold freely at 92/ cash, and the same for arrivals: There 
has not been much business in spelter. Present quotation, about 
201. Copper is steady at the recent decline. The iron trade nas not 
presented any changes. Prices of Scotch pig iron have, however, 
tended upwards. This morning, 53s 9¢ per ton was the latest quotation. 

Hemp.—Further business has been cone from the recent arrivals of 
Manilla, chiefly at 484 with some at 50/ At auction, very fine sold at 
701 to 741 108 ; superior roping, 50/; and Sisal, at 38/ 10s to 39/ per ton. 

Jorz.—The market has not been active by private contract, but there 
is now rather a better demand, and of 3,286 bales offered by auction on 
Wednesday two-thirds sold at 5s advance, from 16/ 10s to 20/ 5s per ton. 

Liyszep.—The market continues dull. Black Sea, on the Coast, sold 
afloat at 582 6d to 59s. ‘The quotation for Calcutta is 6ls. On spot 
the latter is scarce, and quoted 62s to 62s 6d per quarter. 

Om.—With rather an increased supply of linseed oil, th» market is 
less firm. Present quotation on the spot, 31/10s to 31/ 15s. Rape is 
lower, in some cages 30/ 10s being accepted for foreign brown. For 
delivery, 31/ to 321, according to dates. Foreign refined scarce, and the 
best qualities held at 35/ to 35/ 10s. Fine palm supports its late value, 
with a few sales at 39/ 15s to 40/ for Lagos. Cocoa-nut remains rather 
quiet. Cochin, 52/ 103 to 537; Ceylon, 51/ per ton. Business has been 
done in colonial sperm at 90/ per tun. Common fish oils are neglected. 
Prices of olive are well maintained, but the sales have been rather 

Prrroteum.—There has been a better demand at 1s 54d per gallon. 

TaLttow.—Foreign has been steady during the week, and the 
market now shows an improving tendency. New Petersburg, 45s to 
45s 3d. October to December, 45s 3d to 45s 6d. Old, on the spot, 44s 6d 

r cwt. 

” Particutars or TaLtow.—Monday, Aug. 31, 1868. 
1866, 1867. 











1865. 1868. 

casks, casks. casks. casks. 
Stock this day « 82,774 we 27,444 ue L419 ... 21,079 
Delivere.i last week « 1,624 we 1,367 « 1,278 .. 3,614 
Ditto from lst June . 21,466 ... 18,960 ... 15,343 ... 19,7389 
Arrived last week ... = Se we 3 ww SO we Bae 
Ditto from Ist June ........0.00000 21,757 .. 18,079 ... 11,861 ... 19,573 
Price of ¥.C. .....c0ses000 wee 4680d 2. 46500 ... 4489d ... 458 0d 
Price of TOWD .....00+ eoceneesceoce 4888d ... 4733d ... 4303d ... 455 9d 

| POSTSCRIPT. Fray Evznina. 


Sucar.—The market is steady to-day, but rather quiet. Of West 
India 334 casks sold, including some parcels by auction, at previous 
rates. The week’s business is 3,532 casks. 660 bags Natal sold at 
288 to ls Gd. 488 casks 300 boxes Cuba were partly sold at 32s 6d to 
34s 6d. A floating cargo of Havana has sold for the United Kingdom, 
No. 14, at 265 3d. 

Corrze.—Rather large sales were held to-day—viz., 986 casks 58 
barrels 489 bags plantation Ceylon which found buyers at full rates for all 
but the inferior qualities. 25 casks 122 bags native went at previous 
rates. 362 cases 234 bags East India sold without alteration in value. 
573 bags Manilla were taken in. 

Pzrrer.—5i2 bags Singapore sold at 33d to 34d per lb. 

GivczR.—220 barrels Jamaica sold at 36s to 53s per cwt. 

| Salrrerre.—400 bags, refraction 4] to 44, sold at 18s 9d. 

TurmmEnic.—1,416 bags Bengal part sold at 22s 6d. 

Smetiac.—221 chests partly sold at 88s for good orange, and 69s to 
71s 6d for liver and reddish orange, &c.; garnet, 58s 6d to 59s per cwt. 

Om.—By auction, Sydney cocoa-nut sold at 47s to 50s; Cochin, 
53s 3d. 

TatLow.—1,782 casks Australian, by auction, sold at better prices, 
viz., ls to 1s 6d; beef, 43s 6d to 44s 3d; sheep, 44s 6d to 46s. Town 
advanced to 47s 3d. 





ADDITIONAL NOTICES. 
Rerixep Sucar.—The home market closes firmer for the week, with 
& moderate business done. Dutch crushed, which was depressed at the 
beginning of the week, is much firmer, at 31s 6d for first marks, f.o.b., 
Holland. 
Day Frurr.— Excepting Valentias being lower, there is no new 
feature. 
Eneuisa Woor.—The trade continues dull, with little demand; prices 
without alteration. 
Coton1aL Woot.—The public sales progress without change. 
Fiax.— Market steady. 
Hemp.—The market for Russian only a limited demand; in Manilla 
& very large business done, amounting to 3,000 or 4,000 bales, princi- 
pally om spot, on the basis of 48/ for fair current quality, now 49/ 
leman 
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Srtx.—Market weaker, but rather more doing. 

Szeps.—The supplies of the new growth of seed come slowly to 
hand, and quotations remain very firm. 

Tosacco.—The business of the week has been only of a limited cha- 
racter, but tere is a firmer tone prevailing in the market for States’ to- 
bacco, the stock of which now on sale being within a small compass. 
In other growths there has been’an increased demand, and sales of some 
extent effected. 

Mextats.—No change has taken place in metals. Copper continues 
very dull of sale, and prices are unchanged. Iron is a shade firmer for 
Welsh brands—other kinds unaltered. Tin keeps steady, and some } 
small transactions are daily reported in Straits. Lead continues very 
quiet. Spelter is firm, at quotations. Tin plates steady. 

TaLLow.—Ofiicial market letter issued this evening :— 


Town tallow ......ccserss+- 
Fat by ditto ........... 
Yellow Russian new 
Melton stuff ...... 
Rough ditto ..... 
Greaves ......000+ 
Good 


eeereevecesceseccessccscccsene 47 








an eeeer est eresen sone: 


eexnoouvrn 


wcontanceccareseonneniosonseseconssteceis orsesonesessnacecesemesnce 6 


Imports. for the week amount to 2,634 casks. 


METROPOLITAN CATTLE MARKET. 

Mownpay, Aug. 31.—The total imports of foreign stock into Londom 
last week amounted to 4,542 head. In the corresponding week last 
year we received 10,789; in 1866, 16,854; in 1865, 26,208; in 1864, 
20,533 ; and in 1863, 19,331 head. 

The supply of foreign stock on sale here to-day was very moderate, 
from the circumstance that it is now compulsory to slaughter all foreign 
sheep at the place of landing. From our owa grazing districts the 
arrivals of beasts fresh up this morning were rather extensive, but in 
very middling condition. The few prime breeds on offer were therefore 
in steady request, at very full prices. Inferior stock was inactive, at late 
rates. A few very superior Scots, crosses, &c, sold at 58 8d per 8 Ibs; 
but the general top figure was-5s 6d. The arrivals from Lincolnshire, 
Leicestershire, and Northamptonshire comprised about 2,600 shorthorns; 
from other parts of England, 600 various breeds ; from Scotland, 44 Scots 
and crosses ; and from Ireland, 90 oxen, &. There was about an 
average number of sheep in the pens, in somewhat improved condition. 
Nearly all breeds met a slow inquiry, at, compared with Monday last, 
a decline in the quotations of 2d per 8lbs. The best downs and half- 
breds changed hands at 5s 4d per 8lbs. The lamb season is now over. 
The few lambs in the market sold at mutton prices. Oalves were in 
moderate supply, and sluggish request, on rather lower terms. Prime 
small pigs were firm in price ; but large hogs were very dull. The sup- 
ply was by no means extensive. 

Scrriizs Ow SALE. 









Sept. 2, 1867. Aug. 31, 1868, 
Beasts ....ccrccscrecesseeeess penesnensabamsatbeteentes 5,090 eis 740 
Sheep coon 22,610 ccccccsrace 25,320 
Calves paceote hd ae eesee 226 
DUGW insrcsccchccscocscete: cashoese a cnghdasseasuasione 5380 reves. ecccees 340 


Taurspay, Sept. 3.—Although there are not quite so many beasts as 
on Thursday last the number is’ still large, and trade is dull.: Some of 
the choicest qualities make about as on Monday, but other kinds are 
unsaleable. Sheep and lambs are again very plentiful, especially the | 
latter. A large proportion remains unsold, aad prices are lower for 
those sold. Calves are also lower. Our foreign supply consists of 636 
beasts and 322 calves. Beasts at market, 1,120; sheep and lambs, 
15,520; calves, 492; pigs, 50. 





NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 


ada °3s sd sé@ 
Inferior beef ..eccco.esseeeee 3 2 00 3 6 | Inferior mutton .......00.0.0. 3 4to4 0 
Middling ditto ..eccccocmsee 3 8 4 ©| Middling ditto ........... we & 3 44 
Prime large ditto crc. 4 2 4 6; Prime ditty ..cccoccsoseee socsee-& 6 48 
Prime small ditto ........000+ 48 4 10 } Large pork .....csccccorcccosrse 3 2 3 8 
Teal cecccccscccccccscsesses er 4 8] Small pork ....ccocccccocsrsmee BIO € 6 





+ 
Lambs, 33 1@d to 4s 6d. 


POTATO MARKET. 

BoroveH AND SprraLFIELps, Friday, Sept. 4.—The markets are 
heavily supplied with potatoes. On the whole the trade has ruled 
steady at our quotations. English regents, 128s to 160s; Scotch regents, 
100s to 130s; Jerseys, 100s to 110s; French, 90s to 100s per ton. 


HOP MARKET. 

Frmar, Sept. 4.—Large quantities of hops have been secured. 
The yield has varied considerably, the growth in some plantations 
being above an average, whilst in others it has been very limited. 
Some growers complain of mould. Very little business has been 
doing in new produce, at from 3/ 10s to 7/ Ts per ewt. Yearlings sell 
slowly. 








COAL MARKET. 

Frwway, Sept. 4.—There was no alteration in the market to-day. 
Wallsend :—Haswell 19s—Hetton 19s—Lambton 18s 3d—Tees 18s 
—Framwellgate 16s—Gosforth 16s 6d—Hoetton Lyons 16s 3d—New- 
bottle 15s 6d—New Belmont 16s 6d—Pittington 16s 6d—Eden Main 
17s—Tanfield Moor Butes 13s 6d—Wylam Moor 15s 6d— 

Cannel 15s 6d. Ships at market, 43; sold, 15; gas contracts, &c., 18 
—33; unsold, 10; ships at sea, 0. 
SEE 


LIVERPOOL MARKETS. 
WOOL. 


(7ROM OUR OWN COSRESPONDENT.) 

Fatar, Sept. 4.—There has been very little inquiry this week, and 
our market is consequently in a very languid state; holders however 
are not pressing for sales as a turn for the better is looked forward to 
before long, manufacturers being well employed and not overstocked 
with raw material. 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Farmar, Sept. 4.—Attendance about as usual, Wheat quiet, and the 
turn in favour of buyers. Flour without much change. Maize 6d 
dearer since Tuesday : mixed, 36s 9d to 37s. 


Waxerterp, Friday, Sept 4.—Fine white wheat in request, at late 
rates; other sorts 1s cheaper. Barley the turn lower. Other articles 
unaltered. 


@asette. 


Cc b e 
Tourspar, Sept. 1. 
BANKRUPTCY ANNULLED. 
W. Bailey, Dalston and Kingsland, tailor. 
BANKRUPTS. 

J. Ainsworth, Hackney, cooper—G. Alexander, Wood street, Cheap- 
side, collar manufacturer—M. A. Barnes, Camden town—A. B. Beeston, 
East Moulsey, temporary clerk to the London, Brighton, and South 
Coast Railway Company—RH. E. Bracher, Holloway, foreman to a meat 
salesman—T. Brown, Arthur street, butcher—C. Clapshaw, Regent’s 

k road, batmaker—J. W. Crook, Langley, carpenter—P. S. Donnelly, 
Peckham, builder—W. Eves, Upper Norwood—P. Ezekiel, Camden 
town—G. J. Ferguson, Stoke Newington—F. Flower, City road, black- 
yi “ee Woolwich, Oporto wine merchant—W. Harris, Wool- 

r—J. Hillier, Fulham road—H. Hills, Rotherhithe, seaman 

a es, Bermondsey, auctioneer—F. Jennings, Pec green- 

, N, King, Dalston, commission agent—T. Lane, Watford, 

. Leo, Bucklersbury and Islington, commission merchant— 

w B. Lewis, Catford, cates dealer—T. —- Camden town, ham 
dealer—G. L. Mager, Peckham, baker—E. and A. Marshall, Portland 
place, jobmasters—A. B. Meteyard, Norwood and Dalston, auctioneer— 
G. Monteith, Whitechapel — Poulter, sen., Caledonian road, cab 
driver—J. Powell, Newington butts, perambulator manufacturer—E. 
Richens, South Hackney, commission agent—T. Skidmore, Kent road 
— W. Slugg, Islington, clerk—B. Smith, Holborn, barrister—G. Smith 
New Bond street, gunmaker—W. Spence, jun., Kentish town, clerk— 
F. W. Stone, Pimlico, superannuated clerk—A. and E. Thomas, Portman 
dresemakers — S. Tozer. Marylebone road, lath render — J. 
Tucker, Kennington park—J. E. Tugman, Islington, commission agent 
—R. D. Walker, Brixton road—G. Woods, Surbiton, greengrocer—R. 
Young, Tunbridge Wells, carman—T. Adamson, Bishop Auckland, beer- 
house keeper—T. Aldcroft, Timperley, market gardener—J. Alleroft, 
Nuneaton, victualler—W. I. Baxter, Stourbridge, innkeeper—M. J. 
Brice, East Budleigh, innkeeper—J. S. Brunyee, Epworth—T. B. 
Chisman, Darlington—J. Cunningham, Manchester, cotton dealer— 
G. B. Douglas, Bolton, medical practitioner—M. Gagg, Flaxley, car- 
penter—J. Glover, Horbury, wool sorter—G. Gunn, Sheffield, beerhouse 
keeper—J. Hatton, Leeds, ale dealer—J. Hawkes, Gloucester, linen- 
draper—A. Hughes, Horse Hoylake, provision dealer—T. Leavesley, 
Leicester, dyer—W. Lunt, Birmingham, provision dealer—C. Noble, 
Bramham, mason—T. W. Price, Wednesbury—J. Pridham, Morice 
town, foreman of cement works—I. Roberts, Yepytty Ifan, butcher— 
©. Russell, licensed victualler—M. A. Shelton, Mawsley—B. H. Sykes, 
Altofts, bricklayer—G. Thwaites, Leeds—W. Walker, Birmingham, 
wholesale dealer—T. Walker and W. S. Hackett, Birmingham, brass- 
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Belfast and Northern Counties .. 
Bombay, Baroda, & Central Indie. 
Caledonian and North British . 


\Glasgow and South-Western 
jGrand Trank of Canada ... 
\Great Indian Peninsula +e 


- 


Great Southern & Western (iriah 
Great Western of Canada’ Rs 


London & Ncrth-Western, &e. ... 
London, Brighton & Souta Coa 
London "and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
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founders—A. F. Wigglesworth, Halifax—F. Wild, Heigham, 

T. Williams, Brecon, grocer—W. Willing, 3 miller—R. Woodfull, 
Birmingham—S. Wright, Hereford, dyer—J. Beckett, Bolton, basket 
maker—T. Bailey, Hunslet, beerhouse keeper. 


SCOTCH SEQUESTRATIONS. 
G. Lowson, ane Ferry, cabinet maker—Johnstone and Watson, 
Thurso, printers— M'‘Cullock, Glendusk, farmer—W. Tennant, 
Kingston, Glasgow, spirit merchant. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


J. Crofts, Finch lane, share dealer—T. Griffiths, Upper Whitecross 
street, grocer—E. Edwing, Norton Folgate, potato salesman—J. Dickin- 
son, New Barnet, clerk—R. Hewitt, Brighton, licensed victualler—§, 
M. Carden and M. Couchman, Clapham, dressmakers—T. Morgan, Not- 
ting hill, plasterer—C, F. Phelps, Kensington, builder—P. Pritchard, 
Great Saint Helens, merchant—N. Gilling, Clerkenwell, engine turner 
—W. J. Camp, Camberwell, debt collector—E. D. J. McCarthy, Peck- 
ham, clerk—L. Suleau, Bayswater, watchmaker—H. Oliver, Hammer- 
emith, grainer—S. Windsor, Woodlands, lodging house keeper—M. A, 
Batchelor, Croydon, sempstress—T. Toovey, High Holborn, furnishing 
undertaker—D. B. Swaebe, Commercial road East, cigar dealer—H, 
Bell, Pimlico, tobacconist—J. Worpole, East India road, general dealer 
—O©. D. Archibald, Kensington—J. N. Champion, Islington, house 
decorator—G. Pattison, Chatham, shopman—J. C. Morgan, Bow, car- 
penter—O. Jones, jun., Hereford—H. Morris, Caunton, farmer— 
J. Coray, Cardiff, baker—S. Roberts, Blackwood, grocer—G. Knight, 
Kemeys Commander, farmer—R. Pengelly, Saint Thomas the Apostle, 
journeyman miller—R. Shaw and R. Shaw, Saddleworth, woollen manu- 
facturers—J. Martindale, Liverpool, licensed vietualler—J. Rostron, 
Manchester, packing case maker—D. Cordingley, Bolton, basket sale 
-W. C. Winter, Sheffield, watchmaker—C. Lamb, Sheffield, licensed 
victualler—C. Dodson, Southsea, greengrocer—W. Pitt, Liverpool, 
fruit salesman—H, Mortimer, Neithrop, baker —B. Elliman, Daventry, 
grocer—H. Lambden, Reading, box maker—H. Nelson, Millan, grocer— 
S. Wood, Spittlegate, beerhouse keeper—E. Young, Kingston-upon- 
Hull, twine spinner—W. Sudbury, Hulme, waiter—M. Leonard, Mid- 
dlesborough, plate roller—J. Ellison, New Elvet, grocer—J. Dewhurst, 
Peterborough, hatter—J. Barker, Leeds, journeyman cloth presser—W, 
F. Best, Exeter, tailor—T. Moore. jun., Hatfield Woodhouse, beerseller— 
J. Marsh, Sutton, licensed retailer in spirits—G. Gledhill, Halifax, shoe 
maker—E. Williams, Cheetham, salesman—E. Parker, Nottingham— 

G. J. Ady, Cirencester—T. H. Washbourn, Sandhurst, attorney-at-law 
_H. Gimbert, Cheadle—C, Douthwaite, Boston, engine fitter—J. 
Beckett, Tarvin—G. Adamson, Newcastle-upon-Tyne, clerk—R, Porter, 
Newcastle-upon-Tyne, joiner—T. E. Pritchard, Colchester, plumber— 
F. Wood, Wildmoor, cowkeeper—H. Warren, Southampton, printer—D. 
Wiggins, York, harness maker—H. Bowers, Netherton, licensed vic- 
tualler—C. Smith, Braughin, wheelwright—J. W. Rosson, Caddington, 
straw hat manufacturer—J. Rowlands, Tregaron, innkeeper—R. O, 
Horswill, Diptford, shoomaker—H. Gell, Bristo]. 


SCOTCH SEQUESTRATIONS. 

D. Cuthbert, Arbroath, manufacturer—R. B. Tenant, Whifflat, iron- 
founder—A. Summers, Edinburgh, draper—C. M. Cook, Edinburgh, 
grocer—J. D. Hardie, Crieff, tobacconist—J. Macqueen, Inverness, 
boo and shoemaker—J. Gibson, Kilmarnock, grocer—F. Robertson, Pe- 
terhead, shipbuilder—A. McCallum, Glasgow, watchmaker. 
CraMic Returns. 
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Coir—Yarn, good & fine 35 0 60 © 
OPE. 00 1AT veccccccceeeees 29:10 38 0 
GRITS enccacroreccvcccoeeseees 0 3% 0 
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0 37 0 do East India......... 0 8 110 | Sploes—Pzrrnn, duty free Souchong........wssenee 1 2 2 5 
0 5” 0 Malabar, &......perib 0 3% 0 5 | Ning Yong and Oolong 010 2 2 
orrern prton £ s £ 8 , peri Fi P 
Oso oO] Sheating, bolts, e.. 79 0 st 0 | meen 9 ME 2% | Otange Pekomenncoe 11 9 ¢ 
0100 0 oa OMB ,...2cereceseecses es : = Primero, doty free oe tae how eeeseerensceces oo : : 
0 58 0 otnant tennke a .dpet  CANBON .ceccecsaree 
our cake omnwns 72 2 74 8 | Comanon: duty fe 00 Chow me 13 
low middling........... 50 0 66 0 | pi ourueeeirrewsenemer fs of UR Ceylon, 1, 2,3 mune 2 2 3 S| Twankay, common uw. 0 8 010 
fine and fine fine ord...... 46 0 56 0 Bare te. British. e7 6 Malabar & Telli 16 22 air to sevsssmeese O1L 1 O 
Mood ordinary nsw... 40 0 45 0 rae ne eB O70 Cassia Licyea, duty net ysonkind .. 1 0 1 2 
ES ee 85 816 FFC......0e0e0ee0sper CWHI2 0 180 0 FeO, bicancenecsoereece 06 O10 
Costa Rica and Guatamela, 810 9 0 Croves, duty free eo ol 40 
gd.ord.tofinefineord. 45 0 68 0 Pig, No. 1, Wales 915 38 Amboyna and Ben- OUNg HYSON...ee O10 270 
middling to fine... ....... 70 0 82 0 ne . 2. ee COOLED evenveenpOt ID OF 1 0 | TMPOFIAL msssieerennnnee 1 0 3 0 
Cuba, Porto Rica, &e....... 50 0 82 0 i. mee mo Zanzibar and Bourbon 0 33 G4¢} 7 seerearenceseserse LO 3 7 
Drugs and Dyes—iuty free idee sm fie Guvakr, duty free. MPAN srsceserrrorererenreree L 2 LF 
siten, Restadace,..p owt 98 e109 ° Stetdish..” Tanne "10 0 10 8 B Inds, com._..p owt 96 o: ° Tighen— Taher ond 
Areol. Bol coe cahiabinendies Cochin & Calicu am hed 
Bark, Pernvian, paleplb 1 4 1 10 Laan, per ton—Eing.pig 18 1s om APTICAR sescscsscceeeneeee 24-0 25 0 & Momel fir...per load 45 0 85 
Quercitron......percwt 6 6 9 0 ee ae eae Maer, duty free...per lb 1 2 8 4] RUQRAE seccsccseee snne 60 0 6B 
. eeeeelBO 6 182 6 * 96 10 or 0 Denies S| 12 810 Swedish fir.....c.cccscomee 42 6 48 
Castol ofl, good pale.plb 0 53 0 5% 3 8 9°0 mapirttn—am, dety lee: per gal. Canada red pine cossaccse 65 0 85 
decaccnonccccoenacecsace 0 % 0 ple “18 5 18:10 Jamaica, per gal, bond, 70 0 90 
L rar gee +15 0 16 & 15 to 2380 F coccemmne £ 8 8 ¢ emall 50 0 60 
Tenet wnnenperld 31 8 6 | SRM, Beedieinkage te O 18S S009 — runner 218 8 8 N-Bruwwi tCan-Ddpine 40 0% 
Memioan ......0000004 8 1 8 4 err TNT ..ccneccsneseee cocecccecscceal! ® 110 
Lac Dre—Good tofine. 110 2 7 | Srermen,forperton...20 0 20 5 | ny oe EB 210 Mi oak ono 0 120 
ic Leeward — ceceee ican srersecceesereedO 0 200 
Bengal .........percwt 23 0 24 0 wars bared 9 gts Eest India  —..... 1 5 1 6] Indiamteake ...............210 0 240 
Madrasa. .crcccccesrereseeee 20 0 25 6 Refined .. 0 00 Foreign we 1 SE LS Wainscot logs 18 fteach 50 0 95 
epenepeacescaceccnces 0 80 0 0 00 Brandy, duty 10s 5d pgal Deals and Sawn and Wood 
Terra Japonica, Cutch 32 0 0 0 10 983 0 Vintage of 1867 .... 6 5 6 6 , Peterbsg £10 0 13 
Gambier ........... ome 17 8 0 0 1866..... 6 6 6 7 srecseccescacseneense 2 O 10 
Tox PLares, per box sedesd 1st brand 
Rpewaedn—taly fre £8 £ 8 C 7 0 8 0 in hhds ) 1065+... 7 0 7 6 ctuadanansonnedanhiok " ow 
maziL Woop ...perton 70 0 8 0 Coke, IC ........ 22 6 0 0 1864... 7 6 7 9 tassensesssenserseeas ® 8 
PUSTIC, Cuba .....c00eee 9 0 10 0 Tone Geneva, COMMON were 2 4 2 6 Guest 6 lo 9 
FAMBICA .....000000ccee0e2 7 0 710 |} Ollg—Fish £e £8 FRR ncccecscoccctarecossnr ee 8D B 4 WMD rreccersorcscsense LL 10 18 
Loewoop, Campeachy...10 0 0 0 Sperm .........pertan 89 © 96 @ | Cornspirits,pfdutypaid...12 6 0 0 American spruce ....... 8 5 9 
Jamaica 6 47 000 its f.o.b. Exportation 2 2 2 4 Dantzic deck, each ...... 103 0 208 
072 0080 it spirits, duty paid...... 12 8 13 8 | Staves 
017 0 ° 00 Per cwt—Duty paid Baltic, per mille.........£120 0 155 
Soap” reach obtie “90 4s 94 686d ¢ 006 paninien—>- Dey. © é . 4 mebec, per 0 
URRANTS, duty 78 per cwt 00 es muse. s 
PALTAS .oere-cenccrersevenee 20 0 24 0 00 refining . oo 8/.9/7&10/6 29 0 38 6 Maryland, perlb, bond 0 5 0 
Vostizza 20 0 2% 0 @ © | Foreign Muscovado, low to Virginia sercesscereecee O FT O 
Tsland ........s000 0 30 0 40 0 fine yel. grocery...10/6 84 0 38 0 = SEEPE srecearnpere O 6 1 
Se arenseetnee it 0 00 Kaeeced pai someeee SL O 68 0 lw to gd refi...8/,9/7&10/6 29 0 34 0 Kentucky leaf ...0....0« : 4 0 
VinClal ....0.0.. «19 0 23 0 peseed, (foreign) 35 0 35 10 Mauritius, crystalised— - ececcecce ef 
Fires, duty 78 per cwt absenangeethanediene a an) Ss ae Nos. 15 A 17-..2.-..118 38 e¢ 400 Colaaabien ify ERs 
Turkey ..percwtdp 0 0 0 0 iranian ieesere ly 0 12 & 18 & 14.........106 36 6 87 0 Columbian If.dy3s&5poe 0 6) 2 
Proms, ety 7s per cwt Foreign ..ccssecceereee 910 12 5 102 12........— 33 6 35 6 TEAWORA) eciciarerictes. b E'S 
» bottled ......0.. 00 0 0 GO sacevssseereere 5156 7 O Syrups, lowtogd yel — 32 6 33 6 - — is 6 0 22 
wecdecceceeee eusse 000 Petroleam—per tan lw to fine brown.8/&9/7 28 G€ 81 6 ‘Per owt 
Raisins, duty 7s per cwt Crude Pennsylvania.. 11 0 0 0 | Bengal,Benares, low to fine American Spirits,wtheks 26 0 26 
Valencia, new......-..0.. 26 0 52 0 Crude Canadian ...... 0 0 O 0 white .........106&11/3 36 0 40 6 PVOMCH dO crerccccccseseeces 26 0 0 
Muscatel .........-ssr00e8 000 Refined ......... per gal 1s 5d Is54¢ Date,lwtofine yl 9/7410/6 31 0 35 0 peccecasscssccsscscenee 8 O @ 
Smyrna, red & 0270 uty free very low to fine 240 lbs 
Sul wenvcccccccssocsents © 0 0 0 Butter—Waterfordpowtl36s 0d 0s 0d brown......... 9&0/7 26 0 30 6 Fleeces 8, Down hogs...£15 0 16 
Oranors edesd Carlow cccesecersscoeeesl86 0 O 0 | Penang, ellow to Half-bred hogs ......... 16 1¢ 17 
St Michael, 1st quality, Cork, 4ths, new ......120 0 0 0 good LO/6&11/3 36 0 39 0 Kent fleeces .......0..15 10 16 
large eeeccecccecccs 040 Limerick ......0000000..118 0 0 0 Iwto fine yellow.97&10/6 338 0 35 0 8. Dwn ewes & wthrs 1410 16 
Do, 2nd quality......... 24 0 27 0 Friesland fresh ......126 0 0 0 lw to fine brown...8/40/7 28 0 82 0 Leicester wee lb O 16 
VAlencle scvecersvrssersere 22 0 26 0 American NeW... © 0 0 0 | Madras— Sorte—Clothing, pickles 18 0 19 
eee 19 0 21 0 TOPBCY  srsecrvasevererensldG 0 124 0 aes 0 41 6 Prime ..... is @ 16 
Bicily .....00000per 80 96 Bacon, singed—W aterf. 84 0 86 0 to fine yellow.10/6 38 0 87 0 CHOICE ...rarorrencerree 15 0 16 
Lemons 0 77 0 a BUPET ererserereercseree 1k O 16 
Messina...........er case 20 0 28 0 Hams—Y 0106 0 creresseee O/T 28 6 Bl 6 Combing--Wethr mat 18 0 18 
Barcelona nuts...perbag 31 0 31 6 THIRD cescvesaseerereeeeneelOO 0 104 0 saggy ccrsccssesacseceeeel 26 6 28 O PICKIOOK ....cercerreeee 14 10 16 
Spanish nuts.........p br 0 0 0 0 Lard—Waterford & Li- Siam low to COMMON .....00se00000 12 8 18 
Brazil nuts... scree 82 6 85 0 merick 0 90 0 good white, 6413 96 6 39 0 matching ......18 0 18 
Coker nute.........per 100 “4 O0w 0 Cork and Belfastdo. 0 0 0 0 low to fine yellow matching... 1410 6 
wdnty focs £8 £8 Firkin and keg Irish. 78 0 80 0 grey Ane egal 82 0 86 0 Super do ..12 0 B 
a oe gare 0000 @oo0 DFOWN ccccoreeneeeee VOT 27 6 BL 6 ade 
— WFRPE ..........75 0 0 0 Cask do 64 0 0 0 Manilla, clayed,common to Austral-Flesccedlamb 1 1 2 
W. Besmbare iacioad... 68 0 & 0 Pork—Amer.&Can.p.b 90 0 0 0 ececccccccecsceeeeM? 29 0 30 0 Scoured, Me.....00088 1 2 8 
_ O-head... 44 0 45 0 Beef—Amer.& Can. p.tc 98 0 112 0 MUuscovado ccccccsccseeeeed/ 27 0 28 0 Unwasned ..ccccce 0 € 8 
Egyptian,govtdressed... 0 0 0 0 PEicccccccacce BA @ 0 | Java— teens ww 0 @ I 
— nativeditto.. 0 0 0 6 GORDA rrrcrrrcencerererees 44 0 0 low to good white ...11/3 38 06 40 0 and see O1G | 
yp toe toe CAMEL ceeccereccesesreee 18 0 0 low to fine yellow and K.Pulip-Plesce & oe 
St Ptrabg, perton 96 0 37 0 AMETICAR ...000000000005 56 0 0 TOY sovccresceerseseeed 6 3B 0 87 0 Scoured, Wevruwee 1 2 & 
OUREROL.....reccereeeeereees 000 eae free Havana, white, above No. Unwashed ..cmcone 0 7 | 
eoecceceroeecosce 00600 arolina ......-. per owt 0 e 18 .ccoccccscceresesceseres 00 0 Lecks and pieces... 0 8 I 
Riga, Bhine.....ccsere 48 0 0 0 eee eananpecente 6 0 florette, Nes. 15 & 18.1173 39 0 0 S.Austri-Fleecedlamb 1 2 1 
0 62 0 3 6 6 6 121 
0 Q 6 6 6 0 06 0 
0 0 0 0 ® 6 08 @ 
10 0 0 kk Ss 
0 6 n.2 <3 
0 0 6 0 @6 @ 
O10 3 
6 6 0 6 
6 6 0 0 @lo 1 
6 6 6 6 @ 1 
6 o a e @ée 
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STATEMENT 
Cf Imports, Exports. an@ Home Consumption +/ the following articles inthe 
35 weeas ending Aug. 20, 1868, showing the Stock on Aug. 29, compared with 
the corresponding period of 1867. 
FOR THE PORT OFLUNDON, 


= Of chose articlesdutyfiee, the deliveries for Exportationare included under 
t' ¢ head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 

























































































SUGAR. 
“Tmported. Exported. Home Consamp. | Steck. 
British me ee —_—— 
Plantation.| 1867 , 1868 1867 18¢8 1867 , 1868 1867 1868 
tons | tons tens | tons tons ] tons tons | tons 
WestIndia..| 94189 | 98238 1958 | 2107 | 700% | 72785 |} 37945) 37993 
Mauritius...) 7185 | 11108 241 | 52S | 989) 10817; 5280) 3695 
Bengal&P¢| 1870 | 1721 | 77 | 16} 385) 172t | 1865 883 
Madras ....| 1196 {| 890 | 21 | 8} 6749 | 3845 | 6308 / 1160 
Tota) B.P.| 103940 , 109957 | 2297 | 2759 | 8563 8916S | 50898; 43731 
Foreign. | —--—|-——— }-- j= } }—— » 
Siam,é&ec......, 8922 | 15347; 367 | 2198 / 9815 | 14532) g9s2 | 26945 
Cuba& Hav.) 18120 | 7975 900 | 3005 | 16953 7389! 11898; 6704 
Brazil........) 2283 1063 | = 136 | 222; 2202; 1159 | -22n2 1002 
P. Rico, &e.| 5449 | 2189 39! 185 | 5e89} 1591 | 4894) 2799 
Beetroot...) 11550 , 10797 | 72) .. { 1130 | 12957 | 932/ 278 
Total Fren| 46124 | 37321 | 1514 2610 | 45691 | 37628 50448 37193 
—_——_— — ——- —__ — — ee) ee 
GrandTotal.| 15004 247278 © 3811 | 6369 | 134254 | 126796  1073%6 | 90854 
MOLASSES. 
‘| Fmported. Exported. |Home Corsaup. Stock. 
| 1867 1868 | 1867 1868 1867 1868 | 1867 | 1868 
| tons tone tons tone tons tons tons tons 
Wostindia! 3179, 5271) 742 723 1840 3143; 2176 | 1979 
Foreign o-| 704} 1438 48 1 17 918 873, 922 
Total...| 3883 | 6709 810 72t | 2617. 40°9 1549 2901 
RUM. 
| Gxportedand . — ah 
| imported. delivered to Vat. Home Consump. Stock. 
grils gals gals | eaie gals cals cals gala 
West India.. 2194°00 2503195 1297920 1934629 1168380 1233626 1791015 2322195 
Bast India... 2°0285 141300 165420 lO7IrO 41850 28175 151160 36135 
Foreign ....... 128160 | 215099 | 92475 123795 26865 25065 258750 190625 
} ’ Exportea 
Vatted ...... 1313280 1228725 1006370 1009449 73125 94950 ' 546245 231575 





Total ...'5885035 4087510 2472245 2474955 131922) 1376810 





275047) 2780530 




















COCOA—“wts. a 
B Plantation, 60513 «54995 ~—«G154 6433 $2923 | 35477 ~—«99890 | B4288 
Foreign......, 17356 5728 8762 2465 5960 3752-14196 | 18740 
—_--_- —_—~r_ —_—_—- s ———- i -—_ -  — 
Total...| 77870 | 60633 | 14916 | S901 33883 | S¥29 43886 , 48028 
eS 

West india. 725 1536, 280, 622 353} 408 240 418 
Ceylon ......| 24424 | 32573 | 15120 | 18321 8047 | 8716, 10318 | 15567 
EastIndia..., 2493 5821) 1425 | 2369 1197 | 1613 1716 | 4525 
Mocha ......, 259 | 352 | 97; 101 148) 197; 147 216 
Brazil........., 5192; 4407 / 2968 5304 718 | 894 2624 | 2133 
OtherForgn) 3:02{ 3919; 1015 965 141) 1587 2324 2425 
| emer en a ee ee eee 
Total...| 36595! 48608' 20905 | 25682. 12173 | 13391 ' 17869 ° 25489 
tons tons tons tons j ‘ons | tons tons | rons 

RICE .....| 4693 } 16285 oe “ i 29541 | 86136 | 4949 | 26719 

PEPPER. Bn ROHS 

tons | tone | tons toas tons tons tons tons 
Whiltecer.-| 23) 50S] ag ea 417 528 452 478 
Black...ccvee| 3265 | 3430 “ vo | 3891 | 4128 | 3006) 1550 
| pkes , pkgs | pags pkgs | pAus okes pkes | pkgs 
NUTMEGS., 860 1153 | ws | oe 1352. 1031 | 1950) 1826 
CAS. LIG...| 6123 5104 ooo on 4703 4280 1849 1555 
CINNAMON, 5891, 9902) oe | oe 6266 | 8760; 1887] 3745 

bags | bags bags | bags | bags _ hags | bags | oags 

PIMENTO..| 26333 | 5991 | 4. | ae | 34038 | 7716 | 36678 | 22249 








RAW MATERIALS, DYESTUFFS, &c. 






















































































| serons , serons _ serons serors <erons serons | serons serons 
COCHNEAL! 15130 | 13642 .. *n 14473 | 155727 | 5830 7275 
une | “aia - een ceementen lemme. 0.00, 0 SeepmemeED ane 
chests | chests | chests chests chests chests chests cheats 
LAC'DYE...,| 2815 | 3488 | 0. | ws 3869 3765 | 3534, 3241 
| tows | tons tons tons tons tons | tons tons 
LOGWOOD| 6146} 5675 | we | we 10685 | 5906; 181; 1990 
FUSTIC......| 1071) 2872 | wn on 1266 | 2t07 | 18 696 
INDIGu. 
| Chests chests - chests chests chests | chests , chests | cheats 
EastIndia...| 12056 16644 or eee 18530 | 12322 15223 15620 
 serons serons | serons  serons serons  s°rons | serons serons 
Spaniat.....| 10788 | 12382, o | oe | 9169 | 10738 | 3399 | Bue 
SALTPETRE, 

tons vous tons tons tone, tons , was 

Nitrate of | | | 
Potass ...| 5768 4855 ove ove 8302 | 6754, 8204) 6.00 
| — eee | eee - ee —_— = — (ta 

Nitrate of | 
BOGR ovvve| 2757 | 2701 | ae | oe | 3160} 5049 | 19s } 1211 
aa 4 COTTON. : 
, Onien baies Dales bales vaes 0a.ea pales vaes 

America .. 227 | 330 ty | see 217 248 29 oe 

DERE se0e 306. | 1997 | oe |__ 393 | i269 81 59 
G, Lagi, dx.) 139873 | LIBSIE | ose oe 1223:6 | 165283 76924 } 39374 

Liverpuc las. } 
kinds .... /2370980. (2211839 | 552413 | 383760 1556840 1803850 | 79356C 461360 
Total .--.} 2510966 |2326210 | 552413 | 383760 {1681269 ligionas 870584 | 500793 
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[Sept. 5, 1868, 
Che Railwap Monitor, 


EPITOME OF RAILWAY NEWS 








TrarFic Recerrs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending August 22, on 13,350 miles, to 
826,754/, and for the corresponding week of last year, on 13,008 miles, 
to 835,1534 showing an increase of 342 miles and a decrease of 8,399, 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,672 miles, to 691,010 and for the corresponding week 
of 1867, on 9,394 miles, to 695,156, showing an increase of 278 
miles and a decrease of 4,1462 The total receipts of the week show an 
increase of 9,3884 as compared with those of the preceding week, 
ending the 15th of August. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Aug. 31.—In the share market to-day railway stocks wore 
dull at the commencement, and closed at an average fall of }. The 
changes recorded in the official list were:—A fall of 4 in London and 
North-Western, $ each in North British and South-Eastern, 1 in Metro. 
politan, and a further 1 in ditto (Extension), a recovery of } in Man- 
chester and Sheffield, and » further 4 in Great Eastern. in mines, 
Panulcillo Copper and Vancouver Coal were each + better. 


Turspay, Sept. 1.—In the share market to-day British railway stocks 
opeved with dulness and gave way during the morning, but partially 
rallied towards the close. Foreign showed an average decline of }, 
The changes recorded were:—A rise of } each in Caledonian and Mid- 
land, $ in Great Northern, 14 in ditto (A), and a further 1 and 3 re- 
spectively in Great Eastern and Manchester and Sheffield, a recovery of 
i in London and Brighton and # in Great Eastern, and a iurther fall of 
{ and 1 respectively in Metropolitan and ditto(Extension). In foreign, 
an advance of tin Antwerp and Rotterdam, a decline of } in Belgian 
Eastern Junction, $ each in Dutch-Rhenish and Great Luxembourg, 
each in Northern of France and Paris and Orleans, and a further 1} 
each in Atlantic and Great Western (Uonsolidated) ana ditto deben- 
tures, a relapse of } in Lombardo-Venetian, and a recovery of 4 in Erie. 
In mines, East Bassett: and Providence were each 1 lower, and Panul- 
cillo Copper relapsed 7. In miscellaneous, City Discount and Company 
ot African Merchants were each } lower, Credit Foncier of England 4, 
East India Irrigation 1, Ruymney Lron $, and Anglo-American Telegraph 
and Atlantic ditto a further 4 and 4 respectively; Electric and 
Internatioual Telegraph, Nerbudda Coal and Iron, Reuter’s Telegram, 
and Royal Mail were each 1 better; Fore Street Warehouse }, 
Viceroy of Egypt’s (7 per cent.) Loan }, and ditto (9 per cent.) and 
Rio City Improvements a further } and $ respectively. 





Wepnespay, Sept. 2.—In the share market to-day British railway 
stocks opened withont material aiteration, but improved during the 
morning, closing finally at an average rise of }. The changes officially 
recorded were:—An advance of 4 each in Great Western and Lan- 
cashire and Yorkshire, a further } each in Caledonian, Great Northern 
(A), Londou.and Brignton, and South-Eastern, and 1 m Midland ; and 
a decline of 1 and 1} respectively in North-Eastern (Berwick) and 
ditto (York). In cclouial aud foreign, a rise of 1 in Grand Trunk of 
Canada (first Preference Bonds), $ in Duanaburg und Witepsk, ? in 
Ottoman (Smyrna to Aidin), and 2 in Pennsylvania (second Mortgage 
Bonds). In mines, East Lovell were 4 lower, Marke Valley 3, and 
North Roskear 2, and Frontino and Bolivia Gold are 1-16 better. In 
miscellaneous, Anglo-American Telegraph were 4 lower, Atlantic ditto 
1, ditto (8 per cent. preference) 2, Electric and International ditto |, 
Submarine ditto and Viceroy of Egypt's (9 per cent.) Loan 4 each, 
ditto (7 per cent.) 4, and General Ciedit 4; Union Marine, Liverpool, 
were 4 better, Reuter’s Telegram a further 14, and Rio Improvements 
3; Hust India Irrigation and Canal recovered }. 


Taurspay, Sept. 3.—In the share-market to-day British and foreign 
raitway stocks opened with firmness, and showed at the clo:e un average 
improvement of 4. The changes recorded in the official list were :— 
An advance of } euch in Great Eastern, Metropolitan, and citto (Exten- 
sion), 2 in Midland (Birmingham and Derby), a further $ each m Great 
Northern (A) and Lancashire and Yorkshire, } each in London and 
Brighton and South-Eastern, and 1 each in Caledonian and Midland. 
In foreign, a relapse of $ in Dunaburg and Witepsk ; a tall of 3 in Brie 
and a rise of $ in Great Luxembourg, 3 in Paris and Orleans, j in Lom- 
bardo-Venetian, and 1 in Marietta and Cincinnati Railway bonds, In 
miscellaneous, Anglo-American Telegraph recovered }, Ailantic ditto 1, 
ditto (8 per cent. preference) 2, Submarine ditto 1, and Vicervy of 
Egypt's (9 per vent.) Loan 4. Rio Improvements and Vin Diemen’s 
Land were each ¢ better, United Kingdom Telegraph }, and Reuter’s 
Telegram a further ¢. Copper mines of England were 1 lower, Hudsun’s 
Bay 4, and Rhymney Iron and Upper Assam Tea } each. Atlantic and 
Great Western Railway Debentures closed with firmness at 37 to 38 


Fripay, Sept. 4.—The railway market was firm, owing to a prepon- 
derance of purchases. Bank shares were inactive at yesterday's prices. 
London and Westminster, 654:to 66}; London and County, 493 10 504; 
Union of London, 343 to 35}; Anglo-Austrian, 6} to 7 premium; 
London and Brazilian, 28 to 26 dis. ; Imperial Ottomun, § to } prem.; 
and Consolidated, § to $ prem. There was a moderate inquiry for some 
of the misvellaneous shares, but quotations remain unaltered. National 
Discount, 11% to 11§; General Credit, 22 to 24 dis.; Credit Foncier, 
28 to 23 per share; International Financial, 1} to 1$ dis.; London, 
24 to 2% dis.; Hudson's Bay, 16 to 154; Telegraph Construction, 164 
to 163; Atlantic Telegraph Eight per Cent. Preference, 3$ to 3; and 
Anglo-American, 203 to 203. United States 5-20 Bonds were 4 per 
cent. higher, at 71g to 72g; Atlantic and Great Western Railway De- 
bentures were quoted 37} to 373; and the Consolidated Mortgage Bonds, 
38 to 38}. 
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THE ECONOMIST. 


Che Economist’s Railway and Mining Share Ltst 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


LL | ET 


Bristol and Exeter......ce-esseeees 
Caledonian eeneenenenesccseceseces 


seseecseccosocscescooes 


Cor eeveccceseesecs 
Dublin and ‘ast Junction ... 
eaten Perth, & Aberdn Junc 
— 
Sie ae Sou! 
Great Eastern, Ordinar~ Stock. 
Do. East Anglian Stock. 


Lancashire a 

London, Brighton & South Coast 

London, Chatham, and Dover... 
Do Metropolitan Ex, A ....00- 

London and North-Western. 


Do. Extension. 


Deo. Stockton and Darlington. 
NOria London ....serccceereesseeee oo 
Do, 1866 


Staines, Wokingham, & ‘Woking 
Taff Vale ......... 

Do. C veosee 
Waterford and Kilkenny oe 
West Cornwall srsscsorrsreseessers 


PREFERENCE SHARES. 
Bristol and Exeter .seccecsescseovees 
Caledonian 1C? 44 percen 

Do Scottish N.E., Aberd: ord 

Do do Midland Stock. «ss... 

6}/Cork and Bandon 5} per cen 
Dundee, Perth, & Aberd. Junc. 
Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 

DO. NO. 2 .coccccccccccssecccsceccees 

Do. 6 per cent Preference ... 

De. East Anglican A, 5 p cent 

Do. B, 6 percent Preference... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock .. 

Do. Eastern Union 4 p c guar. 

Do. Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 6 p ct Pref. 
Great Northern, 5 per cent ...... 


seeeee 


86 
“st 


Do. 5 p c Redeem, atl0pepmi) --- 


Do, 44 per Cent GO crsccereoceseee 
Do. 5 pr et do, at 5 pr ct pm... 
Gt South & Wet. (Ireland) 4 pc 
Gt West. Joint RentCharge g dpe 
Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 4$ per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar@Stock. 
Do. Birmingham Pref, Stocs.. 





Do. Chester guarantee Stock..| «+++ 
Do 8 per cent Pref, Stock ...| «+ 


Do, 5 per cent dO ssecssceceeeeee 
Do. 8. Wales guar. 4 percent. 
Do. 44 per cent 

Do, 6 


Do. 2nd guarantee Stock 

Do. Newport 5 per cent p 
redeemuble at 5 pr cent pm 

Do. perpetual 6 p c preference 
option til) 1866.. 


option till 1869.. oo 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 
Do, 44 pe(BlackburnPurchase) 


London and Blackwall, 44 pe St} -- 


london and Brighton, 5 on 
guarantee Stock No. 1 
Do. 5 per cent do No. 2. 


Do, 44 per cent do 1863..... .. 
Do. 7 b cent. Preference Stock 
Do, 6 per ct do. (W. E. &C.P.) 
Do. £ per CODE 1859..+..000 
Loudon UOhatham and Dover. 
Lon, & N.-W., Cov. & Nun. 5p c¢ 
Do, Bedford ana Cambridge... 
Da. Snrewsvury & Wi 
London & &.-Weoiern, 7 per ceni 


eeeeee 


“<7 


THE LATEST OFFICIAL PRICES ARR GIVEN. 


a =. 2, . per rs weceee 
n., Pe & Dun. pe seenes 

N.EeConsolidated pref. 4 oeseee 

Do, 44 per cent. red 

Do. 

Do. Yi 

Do, Stcktn & Darin d 

Do. B 

Do, 


ee nereereeseeses 


Scottish N. E. 34 pr ct pref. Stck 
Do. Aberdeen guar. 6 percent) ...... 
Do. 7 per cent pref, Stock ...... |i 


40000) L2 6d 126d |Sth-East.—(Readng Ann. 116d 


Do, 4 per Cent cesses 

Do. Fixed 44 per cent....... 
Taff Vale, No. 1 ....00.0+00+ 
Waterford and Kilkenny 


LINES LEASED 
AT FIXED RENTALS. 


East Lincolnsbire, gu é P 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. c. 5 pr cent 


2104 
$3 
“6aj 
London, Tilbury, end Southend. "$0" 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .....0.eereerereerere 


4|Manchester, Buxton, & Matlock 


Midland Bradford. .......+s0...se00s 
Northern and Eastern, 5 pr cent’ 
estern A perp Spe 
Notting.&Granth. Riwy. & Cnal. 
Preston and WYTE ssesseosesresseees 
Royston, Hitchin, and Shepreth 
Shrewsbury and Hereford. 


Do 4 per cent guaranteed 
Do 5 per cent guaranteed 
Vale of Neath 


Wimbledon and Croydon.......... 


DEBENTURE STOCKS, 
Great Eastern ..... 
Great Northern .. ocsese 
Gt.Wstn—W. Mid.—Oxf. 44 pe 95¢ 
Lancashire and Yorkshire 97 
London, Brighton &c. .. 
Lendon and North-Western. 
London and South-Western. 


eeeeee 
seeeee 


South-Eastern, 5 per cent.. 110 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
es Bar., & C. India guar. 


Calcutta & Sth. East., guar. 5 p 
Cape Town and Dock 6 p ¢ guar. 
Demerara, 7 pr. a ee pref. 
Eastern ner r cent 


i 


p ct debentures, 1 
per cent, do., a des 
per cent. do., 1870 . 

$ per cent de., 1872 
‘runk of Canada . 


reer 


O. 
a 


z 


Great Sth. of India guar. 6 er et 
De guaranteed 4) per ceut ... 





— 
ony ao 


Do. 5$ per cent. Preference ... 
20 |Western and N.-W. ot France. 


is Grambleré etasby (@ » 
wennap 
4 |Great Laxey, Lim! 
12 Great South Tolgus  .......0.0- 
40° Great Wheal Vor (Helston 
oa Grenville .....0000000 sees 
3 


Wheal Trelawney (Liskeard, 
FOKEIGN MINES, 
re 


Soeatimedambend Mining ...... 
Cape ee eeceneerecsccesssssesoees| 
Capula BUVCr ..scoccocrecssnsssenses: 
Chontales Goid&Silver Mining, 


0 ee ners ereerecssoneens teen 


0000001 000 8000 vs Coe eereeees 
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BANK OF CALIFORNIA. — THE 


ORIENTAL BANK CORPORATION are pro- 
to issue Drafts at sight on the Rank of California 
Francisco, the terms for which may be 
at their office. 
Threadreedie street. Apri), 18 


THE NATIONAL BANK OF 


SCOTLAND. ; uo 
Lendon Office—37 Nicholas lane, E.C. 
R NOTES and CREDITS are issued free 
——- lable Seotland, North of 


THE COLONIAL BANK OF 
AUSTRALASIA. 


‘neorporated by Act of Council of Victoria, 1856. 
a £1,000,000; paid up, £487,500; reservefund, 


67,100. caf office—Welbourne, Victoria. 
London office—10a New Broad street, E.C. 
Alexan om PAntvow Hi Knight, Esq 
Tod, Eq. . 5 
- Gibbs, Esq. 


Mawacrr—James A. Douglas. 
ch is to transact all banking 
ieee wee the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
é collection on terms which may be learned at the office, 
1Ma New Broad street. 


eam 
RIENTAL BANE 
CORPORATION. 


Incorporated by Royal Charter, 30th Aug., 1851. 
{Paid-up capital, 1,800,000; reserved fand, £444,000. 
Drafts, and negotiate or 


dapendencies. 

1] receive Deposits of £100 and upwards, re~ 
They ave days’ noties, and.aleo for longer 
terme for which may be ascertained on ap, on 
at their office. i 


Office nonre, av w 6. Saturdays, 10 to 2. 
Threadneedie street, London, 1868. 


the Bank, viz.:— 
NGLAND. 
Messrs Grindlay and Co,, Parliament street. 
yy = me eee 
Messrs Harris, Bulteel, and Plymouth 
A. Sens, and Co., Liverpool. 
- eywood, Brothers, and Co , Manchester 
Bape Dentin 
ational Provincial Bank England. 
| West of Jand and South Wales Bank, Bristol. 
Mesers Willyams and Co., Truro. 


British Linen Com 


Bank of Ireland. snite 
Sy order Court, 
- WENRY MOULES, Secretary. 
78 Cornhill, London. E.C. 


TRE AGRA BANK (LIMITED). 
ESTABLISHED IN 1883.—CarrTaL, £1,000,000. 
Hxap Urrick—Niebalss lane .Lombard street, London 


Monmn Giga, Mite, Comte, and Co. and Beak 
Brancuss in Edinburgh, 


CurREnt 
terms customary London bankers, and 
eo wal wham tho anait balanee does not fall below 


Dxrostas received for fixed periods on the following 
terms, viz.:— : 
At.5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. : 
At 4 per cent, per annum, subject to 6 months’ notice of 
ithdra’ 


ats cout, perannum, subject to 3 months’ notice of 
withdrawal. 


cepTionaL Ratxs for longer periods than twelve 
oan particulars of which may be obtained on 


iagued at the current exchange of the day on 
any of the branches of the bank free of extra charge; 
204 approved Lille purchased ox sent for collection. 
Sales anp Puncuasns effected in British foreign 
i io Nas ede. a ant. leans, nd the safe 
| eustody of the same 
Interest drawn, and amy, navy, and civil pay and 
reulised 


Every other dcowtation, of banking business and 
—_ 3. THOMSON, Chairman. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Captal, One Million Sterling—GRANTS 
PETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island ; andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stoc’ 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M’NAB, Secretary. 


-124 P*chopsgate street, Within, E.C. 


T HE LONDON AND SOUTH 
Incorporated by Royal Charter, 1860 
neorpora Charter, , 
Paid-up Capital, Half a Million Sterling. 

Tesues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz..— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban, 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King William street, London, %.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


London, June 13. 1866. 
(COMMERCIAL BANK OF 
SYDNEY, NEW SOUTH WALES. 
Established 1884. Incorporated 1848. 

Paid-up Cpital, £400,000. 
Reserve and Undivided Profits, £115,478. 
London offices—39 Lombard street. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followirg 
branches in New South Wales, viz.: Albury, Armidale, 
Bathurst, Rega, Berrima, Bombala, Bourke, “taal” 
Carcoar, Cooma, Dubbo, Goulburo, Inverell, 
— Maitland, Morpeth, re brook, Narrabri, 

e, jeanbeyan, Shoalhaven, Single- 
ton, — ollongong, ene and Yass ; 
ani also on Brisbane, y, Gayndah, Maryborough. 
and Nashville, in the Colony of Queensland. 

and 


Drafts on the Australian Colomes negotiated 
NATHANIEL CORK. Manager. 


collected. 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 


(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and 


— and Agencies at Larnaca (Cyprus), Paris, 


The London Ageney receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
A and Larsaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish t Securities and the col- 


ection of the coupons. 

The Lonuon will also execute orders through 
the Branches of Imperial Ottoman Bank at Salonica, 
Smyrna, and Alexandria, for the purchase of een 
sach as Cotton, Wool, Silk, Madder roots, Valonea, 
Orium, Grain, doc 

Terms may be ascertained on application at the offices 
of the London Agency,}No. 4 Bank buildings, b 

R. A. BRENAN, Manager. 


THE ALLIANCE BANK (LIMITED), 


on, Liverpool, Manchester, Southwark, 
Birkenhead. 


Subscribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Capital, £989,725. 
Matthew Hutton Caaytor, Esq., Chairman. 
Alfred Uastellain, ¥sq., Deputy-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of #10 and upwards received, subject to 
seven days’ notice of with rawal, at One per cent., until 
further notice, and for fixed periods, as may be agreed 


upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and » and for 
the receipt and delivery of stocks, shares, &c. 

Circular notes and letters of credit issued, and 
— 0 MILLER a ob 

; M r in London. 

Bartholomew lane, E.C. 


(jHARTERED BANK OF INDIA, 
AUSTRALIA, aad CHINA, 
Hi Office—Hatton court, street, 


London. 
Incorporated by Royal Charter. 
mie Capital .... 
OURT OF D RECTORS, 1866-2. 
Thomas Alexander 
Jokn Allan, Esq. 
James Fraser, Esq. 


The Corporation buy and seil,and receive for collection, 
Bills of bachauye payavio at the above-named piaces ; 
issue Letters of Credit; andertake the Purchase and 
Sale of lnvian Government and other Securities; hold 
them for saie custedy ; and receive interest or dividends 
ag they become due, 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per anaum, 
and for longer periods at a higher rate. 


_——— 


i 


Sept. 5, 1908; 


i. 
[ONDON CHARTERED BANK op] 
AUSTRALIA. 


(Incorporated by Royal Charter.) ! 


Paid-uy capital, One Million. 


Offices 
This Bank conducts banking business of 
cription with the Australian Colonies current 
terms. Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 
New South Wales. 
WILLIAM MARTIN YOUNG, Secretary, 


eee 
AUSTRALIAN MORTGAGE, LAND, 
AND FINANCE COMPANY (Limited), 

This Company is prepared to issue debentures 
sums of £100 and upwards, bearing interest payable 
by coupon half-yearly at the following rates :— 

For a peried of 3 years 44 per cent. per anonm. 
— 5 years 5} — - 
— 7 aa 6 os - 
PEYTON WM. CLEMENT, Secretary, 
72 Cornhill, September 1, 1868. 
ee 
putes MORTGAGE BANK, 
AMSTERDAM. 
PAYMENT OF DRAWN BONDS, SERIE K. 

The Directors of the Dutch Bank beg to 
announce that the following Bonds were drawn this 
day, at the offices of the Company, by P. Lyndrajer, 
juu., Public Notary, in the presence of witnesses, 

5 Bonds, Serie K, at 600 fi, or £50 each. Nos. 27, 45, 
221, 306, 329. 

The said Bonds are payable at par on the lst of 
October next, against delivery of the same, and of the 
Coupons not yet due— 

At Amsterdam at the Ontvangen-Betaalkas at 600 

Dateh fis ; 

And at London at Mesers G. and A. Worms, 1 Austins 
friars, E.C., at £50, 

Amsterdam, September 1. 1868. 


DEBENTURES. 
THE CREDIT  FONCIER OF 


MAURITIUS (Limited.) 
Subscribed capital, £500,000; paid-up, £100,000; 
uncalled, £400,000. 
Major-General Balfour, C.B., Chairman. 

pany, whose investments are confined to 
Loans on REAL PROPERTY in Mauritius, issues 
Debentures for of not less than three years, at 
rates varying from SIX PER CENT. and upwards, 

according to the period for which they are taken. 
Farther information may be obtained on application 


oS oi oe Come Cage oe 
'HE TRUST AND LOAN 


a COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 


Capital £1,000,000. 
Paid up, £250,000 Unealled, £750,000. 
Reserve fund, £65,748. 


Dimgorors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 
Charles Morrison, Esq., uty Chairman. 


James Hutchinson, A 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., MP. 
Baykers—Mesers Giyn, Milis, Currie, and Uo, 

This Company was the first establishea in 
for the purpose of receiving, upon 
large subscribed capital, money on deposit atja fined 
rate eee fal lending 
the -u on mortgages 
Canada. The y has been in successfal 
tion since 1851, the Directors are now issuing de- 
bentares, for 3 years and upwards, bearing 
niterest, payable at Messrs Glyn, , Currie, and 
0o., on lst January and Ist July. Any information 
required can be obtained on re to 

. PEARON, Secretary 
No. 65 Moorgate street, London. 


(HOMPTOLR D'ESCOMPTE DE 


March, 1848, and by Imperial decrees of 20th of July; 
1864, and 3ist of December, 1866, 
Recognised by the International Convention of 
80th April, 1862. 


france. £ 
Subseribed Capital .....0+.... 80,000000 ... 3,200,000 


a 11a saliom 
SE Pec isis 10000000 Anke 


ae francs. 
Reserved Fand ....cccccccreresse 20,000,000 


Heap Ore qn—14 Rue Bergere, Paris. 
at 


Agencies at— 
Lyons and Nantes (Franve), 
Shanghai, Hong Konus, 
Bourboa Gap and ¥, 


The Union Bank of London 
Loypex AcENcx—13 Leadennail street, E.C, 
Manacaa—G. Pietaeb. 
Sup-Manaese—Theod. Dromel, 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named 

The Agency will conduct banking business of every 
description with the Continent, india, China, &c, & 
&c., upor term, +o be ascertained at the UOdice. 


Sca WEPPE’S MINERAL WATERS. 


Cuesiel Aggainimans: te Her Majesty and 
H.R.H. the Prinee ales. EB bottle ie protected 
by a label having name and mark. 


eigenen, werpool, Derby, Bristol, 
M 


Se ae 


every deg. 


t 


? 





